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2 9$& LQFRX VXDV DWIGDGHV HP DIRWR GH FRP VXD SUP HLD WP D GR FXUR GH
IRWP D&¥R HP 7HUDSID $QDOAFR &RP SRUBP HQWO ) RLD SUP HLD IOWMIMICGFR GH $QE@MH GR
&RP SRUBP HQWR D VHU FUDGD QD 5HII¥R &HOWR 2 HAM H XP D GDV SIROHLDV QR SDV 2
VXUWIP HQR YHR GH XP D GHP DQGD H MMQW QD IRWP DEXR GH SMFL®RIRV FOQIERV TXDaL
FDGRV FRP W@GD IRWP D&¥R WLUED H SEWED SDXVBGRV QD ILBRWRIID H SUQFSIRV GHUYD
GRV GD $QE@MH ([ SHUP HQVBOGR &RP SRUMP HQUR H DAKDGRY DRV P RGHUQRV FRQFHMRV GD
$QEQMH &RP SRUBP HOWOKGIED + DYID ViDP E«P D QHFHVMGDGH GHXP FHOWR TXH D IRWH
UH HU-QAD QD SIHWEIG¥R GH VHUYIERV FOQIFRV GH EDVH FRP SRUBP HQWO E RUDQL ] DWH
HYHQURV GMHP LODQGR H GHVHQYROHQGR D $QE@H GR &RP SRUBP HQWR QD LHI¥R HQR SDV
H F SRMELDBWH D L.OWIDE¥R GH SLRIMRQDLY H HAXGDOMY [OMUIHWOGRY P $QEQMH GR
&RP SRUEP HQR H £UHDV DILQV -QYHVWQGR FRQWEQWP HQM HP TXDIGDGH H IORYDEXR R

%% & VRUDRX VH WDSIGDP HOW XP D JUWDQGH UH HU-QFLD QDFIRQDO Q¥R DSHQDV QD $QE@MH GR
&RP SRUEP HQR P DVVBP E«P QD 3VIFR®JID H£UHD GD\VDY/GHHP JHUDO

$R ®RQJIR GRV DQRV P XDV WHDQ D© HV WP P RGDGR D P DIHP GR LQWWXVR FDUDF

WAU] DQGR R FRP R HP SUHHQGHGRU LQRYDGRUH TXDAILFDGR $@&P GH XP FHQWR FOQLFR
WHIHU-QFID IRWP DGR SRU H DXXQRV H GRV WDGLFIRQDLY FXUWRV GH SpV JUDGXDE¥R H
IRPD @R XP QVP HR H SUIHWLYR GH NRUQDGDV HQFRQWRV P LQIFXUWRV FXU/RV GH
H WIQWR SDBMADV JWKSRV GH HWXGRV H MIP SUMRV IRWDP WHDQ DGRV HP Q' YHO
UHJLRQDO QDFIRQDOH  UHFHOQWAP HQOW  LOVAUQDFLRQDO ' HVGH TXH IRL IP S®P HQVBGD D
P RGDQGDGH RQ @QH HP P XVBV GHWDV DWVMGDGHV SDWDWDP D VHU RIHUHFLGDV
VP E«<P QHWH IRLP DR 2 X WR LP SRUBQW DVSHRVR « D RIHUM JWDWWVD RX FRP EDI[ R
FXWR DRV SDUAFLSDQWAV HP DA XQV GHWHV HYHQWRV

$WD® HOM R $& RIHHFH WV FXURV GH SpV JIDGXDE¥R TXDWR FXU/RV GH IRWP DE¥R

K WV FXURVGH IRWPP DE¥R K HXP FXUR GH LQIGV IOQWMKXP HOWO TXH « RIHUEBCR
JUDWVEP HQW DRV VHXV DOXQRV $OXQRV SLRYHQIHQWV GH VRGRV RV HWBGRY ELDMGILRY H
DOXQV SDVHV M HWXGDLDP QR LOWMMVR H P DLV GH DOXQRV FRQFOXTDP XP FXUR GH
SuV JWDGXDE¥R RX IRWP DE¥R +£ VP E«<P XP VHVRU GH SHVTXMD H SXEQEDS¥R FRP
JUXSRV GH LOMUHWHY HVSHFTLFRV H SXEQFDS HV SHULGLFDV VHQGR [P SGP HQWGDV
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“QMUIHQO HVHP FRP SRUBP HQURV GH GHSUHWAR
H DQVHGDGH GH P ¥HV DWSLEDV

8 P HWXGR GH FDVR DQDOAFR FRP SRURP HQWO -

3HU/SHRAWYD GDV 7HWDSIDV &RP SRUAMP HOMILY

&ROM WDLY QR $WIQGLP HOWR GH $ GXORV $ XAV -
$VYDVHV GD $XVRFRP SDIf ¥R -

$ 7HWDSID &RP SRUBP HQWO ID@WDHR
7UHIOQDP HQWR GH + DELIGDGHV" %7

) RUGR' HVFRQIRUR 9 QFX®V HOWH

D &RP SO ¥R HD) ®f [EIQGDGH SMFR@JLFD -
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< FRP JWDQGH VDM DE¥R TXH DSUHVHQWP RV R WUFHILR YROXP H GD 5HYDAD
-RUDDGDV HP $QEMMH GR &RP SRUMP HQR (WM QVP HIR FRQVRAGD QRWR
FRP SLRP MR HP |RP HQWBU R GHEDW AIHQWILFR H GMHP LODU FRQKHAP HOWR
SWRGX] IGR QD £WHD $R FKHIDU DR VHX WUFHILR YROXP H D UHYID WHDILLP D
VHX HVSDER FRP R XP  FDQDOGHGIFDGR ¢ SURP RE¥R GD GLYXQDEXR AHQWIFD $
FROWQXIGDGH GHWID SXEQDCE¥R « XP WP XQKR GR GIODP MP R H GR
FUHVFLP HQWR GD FRP XQIGDGH GH DQDOWBV GR FRP SRUBP HQVR QR %4.DVIO LH

|GMQGR XP DP DGXUHFIP HQVR WiLUFR H SLEWFR HWHQRLDOSDLD R DYDQER GD
£UHD ' HGIFDP RV HWD HGIG¥R D WP DV GH SWRIXQGD WH®BIYaQAD FOQIFD H
VRFADO LQL AIDQGR SRUXP D H S®RWEXR FROWP SRUQHD GD GHSUIHWAR H GD
DOVIHGDGH VRE D pWED FRP SRUBP HQW2O 2 V DUMRV DTXL LHXQIGRV Q¥R WH
@ MIP DGHV FU© HVMQWRP EWFDV P DVIQYHWAIDP DV YDUEYHL DP ELHQVILY
H DV KMMUDV GH DSWIHQGIDIHP TXH FRQFRUHP SDWD D IQWD@E¥R H
P DOXWIQE¥R GHWHV \RIUP HORV (WM YROXPH DSUHVHOWD H GIVFXWM
P RGDAGDGHV WILDS-XWFDV TXH H SDQGHP R HVFRSR WDGLFLIRQDOGD DQE@MH
GR FRP SRUEP HQR $WIP SXEQDP RV W[ VRV TXH DSLRIXQGDP 7HWDSIDV
&RQW DLV FRP R D 7HWDSID GH $FHMBE¥R H &RP SLRP MR $&7 D 7HWDSID
&RP SRUBP HQWDO LD@QWFD ' %7 H D 7HWDSID ) RFDGD QD &RP SDI[ ¥R &)7 $
WHXQL¥R GHWHV WP DV LOMVAD D VRIDMMEDEXR H D DGDSWD  ELQGDGH GD $ QE@MH
&RP SRUBP HQDO&CQIFD | UHQW DRV GHVDILRV GD FOQIFD DWDO &RQYIGDP RV
SWRIMRQDLY H HWXGDQWAV D VH HQIDNDUHP FRP R FROWAYGR TXH HW HGLE¥R
RIHUHFH 2 V DUAJRV DT XL VHOFLIRQDGRY IOWM] DP R HWBGR GD DUM HP VHXV
UHVSHPWYRV WSIFRV H SRUBQWR DJWDGHFHP RV DRV DXVRUHV SHDV VXDV
VXEP IW: HV 4 XH HWM WAUFHLLR YROXP H GD 5HYIMD -RUQDGDV HP $QE@MH GR
&RP SRUDP HQR MLYD FRP R XP FDWD@/DGRU SDUD QRYDV MRUQD GDV GH
GLE®RIR H DSUP RWDP HQWR WFQIFR VHP SUH JXIDGRV SHD GIQWM FIHQW [LFD H
SH® FRP SLIRP MR FRP REHP  HWRUGDV SHWRDV H GD VRFIHGDGH

YRD GIVXLD

5HQDVID &DP ELDID / HRQDQ 3HUHLD / 1D %-DNDQL 1 DWED 0 ROMOHILR
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YHU-QADV  Y%$&

$R GHHQGHUTXH R FRP SRUEP HQWR GRV
RUWDQMP RV YLYRV GHYHUD VHU HWGDGR VHIXQ
GR DV A-QADV QDWW 6NQQHU
DYDQED TXDQR ¢V VXDV FRQMEXIS HV AHQW
IEDV HP FRP SDIDG¥R DR SDWDGLIP D P HOW
QM 6NQOHU GHP ROMD R FDLE WU
IXQARQDO GR FRP SRUEBP HOR KXP DQR DR
GHP RQMDU VXD RSHIDARQDAGDGH 2 X VHD R
FRP SRUBP HQR GHYH VHU HWXGDGR VHIXQGR
VXD | XQARQDIGDGH
7WDQWRLDR « XP FROMK\R Y4IWR
1 RELHID $IILP DU TXH DOX«P WP
P HGR RX HYWD VWDS HV VRADY SRUTXH WP
DOMHGDGH RX GHSUIHWHYR \WR H STDO HV AU
FXOUWHV VREWH RV SLRFAHWRV FRP SRUBP HQVBLY
7DV H STDO HV FRQMEXL SDUD XP  SDWDGLIP D
P «GIFR TXH FRQMGHWD FRP SRUBP HQRV GHD
MWIGRV FRP R QWP DV TXH \WR UHVROIGRV YID
LQMIYHQE¥R P HGFDP HQRVD LOWMUHQE¥R
LDUDP HQWM GHVXPHWR  61GP DQ
2 ' 60  GHILOH DQVIHGDGH FRP R P HGR
DFHQWDGR DFHUFD GH XP D RX P DIV VWD© HV
VRADY HP TXH R LQGLYGXR « H SRWR D SRW™
YHODYDIDE¥R SRU RXWDV SHWRDV VHQGR HWM
GHVSLRSRUFIRQDO¢ UHDODP HDED VRIUP HQR FQ
QIFDP HOW VLI QUIFDWYR RX SLHXTR QR IXQAR
QDP HQR QD YIGD GR IQGLYGXR . HI®U H 6FKR
HQIHG DILP DP TXH D RWHP GD
DOVHGDGH VH GE HP FRQW[ VRV DYHUAYRV TXH
DWDP SWRFHWRV LOMUDRYV H VXSUHW: HV GH
FRP SRUEP HQWRV FRQGIHRQDGRV  SRGHQGR
SWRGX] lU VRIUP HQWR SUHRFXSDE¥R H RX LQFD
SDFVDEYR %IWR ' XDUM
2 P RGH® SUTXIEWIFR GH IQH GHSUHV
¥R FRP R XP D SUFRSDWR®JLD TXH HQYRGH

0O( .« X !
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3WRIHARWD $ GMOW GR &XUR GH3VIFR®JIIDGD8)0 6 &3%1 0 HWHH' RX
VRWHP 3MFRAJIID HVSHADOAMD HP 3VFRSDIR®RIID 38 &* 2 H$QEQH GR
FRP SRUBP HOWR DSTFDCD $%$  YROBGD SDUD R DXW/P R H RXWDV QHXURGL

( PDOQ@IDDP RUP # XIP VEU

KXP RU GHSUP IGR QD P DIRU SDUM GR GID FRQ
MGHEYHO GIP IOXIE¥R R IOWMUHWH HP  UHD@ DU
DWVGDGHV TXH JHDP  SWD HU DR IQGLYGXR DO
WADS HV GH SHVR H RX VRQR GLIFX@DGH SDWD
VH FRQFHQWDU RX VRP DU GHAY: HV VHOWP HQWRV
GH LOXWIGDGH H LGHDE¥R RX WIQMYD GH VXLE~
GR

3DUWD &DUHWDO RVFRP SRUD
P HQRV GHQRP LQDGRV DQRWP DIV RX El DURV
DSUHVHQP  IXQO HV FRP R FMIBGDV D VHIXW
REWIQSYR GH DMQS¥R  REWQE¥R GH UHIRWEDGR
UHV WDQI YHIY 1XJD H HVTXLYD GH GHP DQGDV H
DXVRHWP X@E¥R 6HIXQGR 6IGP DQ R
FRP SRUBP HQR VH QRUMID SRU GBIV FXNIV GHV
FUS HV ILFD D FUWUR GR P «VRGR H SHUP HQ WO
FROMGHDQGR DV IGIRWMOQRDMDV  FRP SRUD
P HQBY %DQDFR =DP LJQDQL 0 H\ HU
1 R WDQWRUOR GHSUHWALYR D LOFRQWR
@ELDGDGH GR DP ELHQW FRQWEXLSDUD H STFD
©¥R IHDARQDGD ¢V Gl LEX@DGHV GH LOGLY GXRV
DQWURLP HOW H SRWRV D HYHQWRV IP SRW YHY
GH FROQAWR®! VRUDQGR VH P HQRV LHVSRQWYRV ¢
HVM DP ELHOW FRQMEXIQGR SDUD DOMUDS HV GH
QHXURWDQWP VRUHV UHDFIRQDGRVFRP VMMP D
QHXWRTX P IFR GH LHIRWEDP HQR 6HQP DQ
0 DIHU 2 YHP HU 6HDIP DQ +XQ
] INHU YHUHLD 7RXUQKR

&RP EDVH QDV FRQUGHDS HVDAP D HM
HWXGR REMMYRX P RGLLIFDUFRP SRUBP HOWRV
GHXP DP ¥H DWSLFD TXHHP IMD FRP SRUMD

P HOWRYV GH GHSUIHWAR H DOMHGDGH HP I XQ&¢R
GHYDUEYHV RRP R FROWRG®GI DYHUAYR KMMUER

GH FRQGIARQDP HQUR FRP SRUBP HQWBCP DQWGR
SRUIXJD HHVTXLYDV SHUGD GH UH RUEDGRUHV H
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&@XAD QRP HIIPMAR WP DORV WU
FHULD WP ¥ GH XP D SIRGI GHW-V GLYRUHDGD P ¥H
GH XP P HQOR GH VHWM DOQRV GH IGDGH HQ MOR
VXSHURU IOFRP SGMR QR IQHR GR SWRAHV WR
SVFRWMLDS-XWFR Q¥R WDED®BDYD H YIYID FRP RV
SDLV SRUGU LEX@DGHV 1 LQDOQFHLDY

1 D DGRGM—QHAD DRV FRQKHAHX
VHX H P DUGR H FRP HEDIDP D QDP RWDU 2 QD
P RUR DFDERX GHSRLY TXH HD WH P XGRX GH FL
GDGH SDID HWXGDU (QHWP DIHP  &@XGD Q¥R
WALP LORX R FXUR WHWRUDRX D VXD AGDGH GH
RUWHP H FDWRX VH FRP VHX H P DUGR DRV
DORV $ FIHOW DILLP DYD TXH ¢ «SRFD GDV VWV
V- HV SHUFHEHX TXH IH XP P DOFDVDP HQWR H
TXH Q¥R HWD DP RUR TXH VHOWMD

$SuV GRLY DERURY HVSROWOQHRY HD
FROWHIXIX GIYDUD JHWIIGYR GH-JRU QRP H IRV
AR GRIIBER D GDQWM

3RUYROD GRV WV DOQRV GH LGDGH HD
FRP HERX D REVHUYDU DAXQV FRP SRUBP HQ WV
TXH-<JRUHP MD H TXH Q¥R REVHUYDYD QDV RXWDV
DAWDVR QD IDD FOP LKDYD QD SRQWD
GRV S«V DFRUWEDYD YEUDV YHHY D QRIW
WDWDP HOWM RBDYD QRV RBRV GDV SHWRDV HP
SIBDYD REMVRYV WOKD REMMRV SIHHUGRV [LFD
YD FRP R R®&DU SHUWGEIGR H SDWRX D DEDQGRQDU
FRMVDV TXHFRP ID FRP XP HOWM

-<JRUIRLGIDIQRWIFDGR FRP 7($ DRV
DORV &@XGID SDWRX D VH WVRMU JDOKRX P XL
VR SHWR WHAYH DARSHFID DSWIHVHQWYD VH FRP
RP EWRV FDGRV FDEH®RV SUHWRV OV QD
LHOWYD FDQVDER H WHP R SRLV GIYDYD WR] LOKD
R ILKR SDWD DV WALDSIDV FKRWYD | DA® HQW
DSWHVHQ WYD LGHDE¥R VXLHGD ) DD XWR GH
=RGIGHP H 6 HUADDOQD

«& N©° «N&Ii

2 VDWQGP HORV RFRRUHDP HP FRQVXO
WUR SMFRWWDS-XWER SDUAREX@U QXP D AGDGH
GR IQMURU GH * RIEV VHP DQD® HOM ) RL HMBD
EHOHGR R FROADWR WIDS-XWFR XWI DGR JWD
YDGRU SDUD | DAQMU D WDOVRUS HY GDV VHW- HV
G£URV SDID WHIMARV HP FDVWD SWIRQWEURV
|R®&DV H FDQHWV
"8 %33 ° N

$VWHW. HVVH GHIDP VHP DQD® HOW DO
JXP DVRFRUHWDP GXDV YH HV QD WHP DQD FRQ

0( A .« X

I | ISSN: 3085-642G

VIGHDQGR HYHQRV LQHVSHLDGRY FRP R |HUDGRV
RX QHFHWIGDGHV DSUHVHQWIGDV SHD FIHQWM
7RGR R WDED®R HDQ DGR EDVHRX VH QD SHW/ ¢
SHAWYD DQDOAFR FRP SRUEP HOWO $V VHW: HV §
WHDP GXWDE¥R HOAMH  H P IQXVRV GH GX ;G
WDS¥R RFRUHDP GH IRWP D IQGYIGXDOHP KRIE &
UR SUHYIDP HQW P DUFDGR SRU&BXGID

' XUDQW DV VHW: HV IRWDP WDEDBDGRV
SRQWRV FRP R DXVRFRQAR®! P DQHR GH HWHV
\H KDEWIGDGHV VRADY SMERHGXFDE¥R TXHV
WRQDP HQWR GH UHI LDV DXVRFRQKHAP HQR

7DP E«P IRLH SRWR ¢ FQHQW D SRWL
ELOGDGH GH SXEQFDE¥R FIHQWILFD GR VHX FD\R
FOQIFR EHP FRP R VXD DXVRU] DR SRUHVFUMVR

3

YNG @% & 80MT RO s°

5HVXADGRVH' LVFXWAR
2 V GDGRV D VHI XLUVHUER H[ SRWRV HP
RUWSHP FLRQR@JLFD $EDI R VHWR FRERFDGRV
WHFKRV GH VHW: HV UHBIYDQWAV SDLD D SLRGXE¥R
GHWHI P DWIUDO $VVI@V 7 H & WHSUHVHQ
VP WHFKRV GDV VHW-: HV GLVRV SRUVMLDSHXVID H
FQHQW UHVSHPAYDP HQW 1 DVVHW: WV H
D FQHQW DSUHVHQURX DV VHI XLOWAV | DDV

& (VWRX DTXLSRUMXH Q¥R DIXHQR P DIV
YLYHU P LQKD TXDIGDGH GH YIGD FDIX P XMR HV
VRX VR] LOKD QD OX\VID SDUD DMGDUP HX IR (X R
DPRP XMR P DVR 7($ 1D} DP ¥H DVBLFD WUTXH
XVBUVRGR GID

7 P DILQR TXH GHYH VHUDOR TXH H[ L
JHP XIVR GH YRF~ YHWR TXH SRUP DIV TXH YRF-
DP HWHX ILBRR HWM WDVIVR WP \IGR EHP  WDED
BR\R

1 DVSUP HLDVVHW: HV D@P GH FR®
VU LQIRWP DO HV LQIADLY DFHUFD GD FOHQWM |RL
WDED®DGD D DXGL-QFID Q¥R SXQM¥YD < IXQGD
P HQDOTXH R DP ELHQM WIDS-XWFR VH\D XP
DP ELHQW DFRBHGRU GH YDIGDE¥R GH HVFX\D H
IRQWM GH UHIRUEDP HQWR SDWD TXH R FQHQW \H
VIO FRQIRUAYHOH SRWD WD] HU LQIRWP DO HV
UHBIYDOWAY TXH QRUMDUYR D SVIFRWALDSID (P
RXWR P RP HQR &@XGLD ULHOVD VREWH D GlILFXO
GDGHHP FRQVHIXLUXP D HVFR® SDWD VHX | LER
& ) XLSURFXWDUXP D HVFR® SWR -JRU
KRW $ VYD @ QR TXHWVRQEUR DWP D FUDQED
WP DOXP GIDIQUWAER 7' $+ 7($ \DEH™"
(X P DUXHLTXHWOKD P DVVHP SUH TXH D JHQM
P DUD QYRWP YDID $W BGIYDUSLD MVWED LH
VROHU« XP D OMVD $V SHWRDV WR SUHFRQFHX
RVDV HRV SWRIMRQDLY GHVSUHSDUDGRV

7 BDEHP RVTXHKE VP XP GHVSUHSD
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IR H SUHFRQFHIVR SRU SDUM GH DOXP DV SHAWR
DV 0 DV YRF~ VDELD TXH MR TXH D HVFR® 1D] «
FROWD D B 2 JRUWP GLLHMR D SURIHWRU GH
DSRIR P DWIUDODGDSVBGR H D HVFR® Q¥R SRGH
LHFXVDU D P DWFX® GH XP  DOXQR SRU WU GIDJ
QUWFR GH 7($ 8P ERP DGYRIDGR SRGH WM
RUHQUBUP HERUVREWH RV GILHMRV GR -JRU
1 R FDVR GH &@XGID H-JRU R DFHWR ¢
HVFR® H GHP DIV UHIRUEDGRUHV SRGHUDP VHU
DFHWDGRV H VRQEIVDGRY 3DWD D FOHQWM | RLDP
GDGDV H[ SOFD© HV VREWH R IXQFIRQDP HQWR GR
SDWDGLIP D GD DQVMIHGDGH RV FRP SROHQWV
DYHULYRV P SRUMQFID GH FRQKHFHUWH H
VDEHU GHVFLHYHU VHXV FRP SRUDP HQWRV H
KDELQGDGHV VRFLDLY
1 D TXIQM H QRQD VHW: HV &@XGID LHD
WRX VREWH R GLYuUAR TXH YHR DSpV R GDIQuV
WER GH -JRU VREWH R H P DUGR D FX(DELQ) DU
SH® TXH HWIDYD DFRQWFHQGR VRELH VXD |
GH DWHUMVIGDGH H BHIFXGDUSDGERHIFRHKGBIYR
GR H P DUGR VREWH HD P HW D 3DWD 6NQQHU
D FRP XQIGDGH YHLEDOGR LQGLYGXR «
UHVSRQVEYHO SHR FRQGL HFRQDP HQR GR
FRP SRUDP HQR YHWEDO GHWM $WIP RV
FRP SRUBP HQWRV P RGHDGRY SHD FRP XQIGDGH
YHEDO GHWP IQD¥R D YDAIGDGH GR
FRP SRUBP HQR YHLEDO HP IMGR SH®R LQGL
YGXR 3DWD * HMD H . DQIHU H 3KLasV
QRV FDVRV GH WDQWRUQRV GH DQVIHGD
GH « FRP XP REVHUDU LHDVRV YHLEDLY GH HV
VDGRV LOQWILDRY GHVDJWDGEYHLY FRP R P DOHWIRU
HP HGR 3DWD 6NQQHU RV HYHQWRV
SUYDGRV GHYHP \VHU HWXGDGRV FRP R P HVP R
WRU TXH RV HYHQRV SYEQFRV &OYGID WD)
VP E«<P D FX(D DWIEXGD D HD SH® P DUGR
SHD FRQGIEXR GR I LBR
& 4 XDQGR H®IP HID®RX MR HX ITXHL
VP UHDE¥R VDEH 1HP FRQYHUDUFRP H®I HX
FRQMIXID (® MIRX D FXGD VRGD HP P IP
FRP R VH HX SXGHWH HVFRBHU FRP R VHUD P HX
KR 1D KRW HX DAKHL TXH LD SDWDU P DO IL
TXHL WR GHVRUHQWGD TXH QHP  FRQWHIXL LHV
SRQGHU + RMi Q¥R VXSRUR QHP D YR] GH®!
6HIXQGR &RHBR H 7RXUQKR
8P HWIP X®& DYHUAYR HIFLD LHV
SRWIV | MRQJLFDV HP RARQDLY
HWDV UVSRWIV HP RAIRQDLY SR
GHP HDVP HWP DVDGTXIUUIXQ
©R DYHUYD XP RXWR HHMR GD
H SRVE¥R ¢V FROWQI ~QADV TXH

0( A .« X

SWRGX] HP  DQVIHGDGH HWIP XD
©¢R DYHUAYD FRP Sl MQD@ D
©R FRQVUMM QD LHGXSXR GDWJ D
GH UIHVSRWR DOWAV P DQWED SRU
WH RWER SRUMIYR D VXSUHWAXR
FRQGIHRQDGD S
2 VDXWRUIHVWHIXHP DilLP DQGR TXH
D@P GR IRUBGHP HOWR GH LHVSRWRV GH IXJD
HVTXLYD KE XP HQWTXHAP HOQWR GH WHVSRWRV
FRP KMMUFR GH IHRWEDP HOVR SRUMWYR  (V WV
6NLQOHU < P SRUBQWM REVHUYDU TXH
&@XAEAD TXH M IRL DWHUIMWD QRXWRV PR
P HORV Q¥R FROWMIXIX HP MU QHQKXP D WHV
SRWI TXDQGR RXYIX GR SDLGH-JRUTXHHD HWD D
FX@DGD SHD FRQGICYR GR I LBR
&EBXGD HOWYDTXHDYR] GRH P DL
GR SRUMLM1 M IXQARQDYD FRP R XP HWAP X®&
DYHUAYR TXH HIADYD WHVSRQGHQWY GH DOMH
GDGH DYDHWMM D +£ DITXL XP H HP S® GH
FRQGIHRQDP HOR  LHVSRQGHOM RQGH RV HV
WP X®V DGTXIWHP 1XQ® HVY FRQRWP H R FRQWM
W HP TXH WR HIADGRV MQWP HOM FRP RV
RSHIDOWA 3DY®RY . DWVRQ (P
WHDSER DR ITHQMP HOR GHQRP IQDGR VXSWIHWXR
FRQGIHRQDGD REVHUWYD VHTXH
2 XWD FDLDRAMUWFD REVHUYDGD
QHWH SLIRFHWR « D GH TXH HWV
P X®VVWHP HBDOWAV DR HWP X®&
DYHUAYR LOFRQGIHRQDGR RX DR
HWIP X®& SU« DYHUAYR DSuVR
FRQGIHRQDP HQWR WP E«P SRGH
UDP VXSUP lURVRSHIDQWMY P HV
P R TXHWLY HWMP X®&V QXQFDWM
QKDP MGR SWHYIDP HQW SDUHD
GRVFRP R DYHUAYR IOFRQGHR
QDGR ( WHIHQP HOR IQAFD TXH
D VXSIHW¥R FRQGIHRQDGD SRGH
RARUHUGH IRWP D JHOHWDQ DGD
0 LAMVRQ AVIGR SRU* RX
YHDH 1 D@R S
1 RWHKR D WIXIU &BXGED GHVAHYH
FRP R VHXV FRP SRUBP HQRY GH DXVRFXIGDGR
P RGUIFDIDP WH 6HIXQGR HD (X Q¥R HWD DV
VP GHWH MIMR (X HWD VHP YDIGDGH P DV Q¥R
GHWHWOQWR 1¥R VHLR TXH IDER R TXH TXHWR
P LOKD YIGD WVu JUD HP VRUWDR GHB Q¥R VHL
FRPR DV FRMDV FKHIDLDDP D HWH SRQWR
6HIXIQGR D FOHQW DRUHVFHQW TXH WH VHQWM
FX@DGD SRUSHQVDUGHWE | RUP D FX@GDELD DQGR
R IR SRUVHXV FRP SRUBP HQWRYV DDV ( R
SIRU« TXH
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P HVIQUR P DOHP I DDUMR DTXL 4 XHWSR GH
P ¥HHX VRX Q« P ¥H TXH « P ¥H Q¥R | DD MR
7 0 HID® P DLV VREWH R SR GH P ¥H
TXH YRF- « * RWBUD GH VDEHUP DIV VREWH D UHV
SHWR
$ GIVFUP LQDS¥R GH HWIP X@& H FRP SRU
VP HQWRV P DIV FRQVAHQWMY SLRP RYHP R DXWR
FROKHAP HQR WHOR HWM GH H WHP D P SRU
WQFD SDWD TXH R IQGYGXR FROWID GHVRHYHU
GH P RGR P DIV IXQARQDO VHXV FRP SRUEP HQ
VRV 6HIXQGR 6NQQHU R IQGLYGXR
TXH VH VRUQD P DIV FRQVAHOW HP  LHDIEXR ¢ GHV
FUS¥R GH WVHXV FRP SRUBP HQRV HWE QXP D
P HERUFRQGIG¥R GH SUHY= ®VHFRQARE ®V
2 SIRFHWR GH GHVAUHYHUDV YDUEYHY
TXH IQXHQFIDP R FRP SRUBP HQR HWE UHD
FIRQDGR FRP R HWREH®BFIP HQWR GH FRP SRUD
P HQRV FRQVFHOWMV ( VRGR HWM SLIRFHWR «
LQIXHQFIDGR SRU XP D LHDG¥R WALDS-XWFD GH
TXDAGDGH XP D DXGL-QFID Q¥R SXQM¥D SR
GX] LQGR XP D DGHWR P DIRUDR SURFHWR VMLD
S-XWFR  %DQDFR 6NLQOHU
9HWP HV =DP LJQDQL =DP LJQDQL
1 R WHFKR VHIXIOW D FOHQW UHDVD VR
EWHXP FRQYIW TXH KDYLD UHFHELGR H VH HVT XL
YDGR
& 0 HFKDP DIDP SWDXP FKXUDVR
P DVFRP R TXH HX VDIR H GH[R R JRU $~ GV
VH TXH H®I HABYD FRP IHEWLH $@P GMR HX
DUXP R HQDGD IFDEHP HP PP Q¥R WIQKR
QHOKXP DWXQWR SWD IDDUFRP RV RXWRV SHV
VRDOYDLILFDUP H UHSDUDQGR H HX W P DOX®IP D
P HQW
7 9RF~ FRQWMIXHREVHWYDUTXH D P DR
UD GRV P RWYRV TXH YRF- HQXP HLRX Q¥R \WR
UH HUHQWAV DR -JRU'
& 6DEH GRXVRDD PH GE XPD SWHIXIED
DFDGHP LD FDQVD « DTXH®! VBQWR GH JHOWM 1 HP
LRXSD SWD WHX WIQKR  &RQKHFHU RXWD SHWRD'
1 RWD SDWDUSRUWGR R TXH M SDWHL 0 HBRU
FXIGDUGR -JRU
7 0 HSDWHFH TXHHWM FXIGDGR FRP
VHX 1LBR W 1D] HYMBUP X1V FRIVD TXH YRF- Q¥R
TXHUID] HUQ¥R «" 3RUH HP S® P DBDU FRQKH
FHURXWD SHWRD \DIU
$10QGD TXH FXIGDUGR [ LBR VHD XP D GH
P DQGD VJQUIFDWYD QD YIGD GH &@XGID HWM
FRP SRUBP HOR VP E«<P « P DOMGR SRU H
IRUEDP HQR QHIDWYR SRLY HD HYMD HQWDU HP
FROWMVR FRP  DOXQV HWIP X@&V DYHOYRV TXH

0( A .« X

SRGHUDP H LJWU KDEIIGDGHY VRADY H FRP SRU
VBP HQWRV TXH HD DIQGD Q¥R KDYID GHVHQYROL
GR
2 FDVR GH &@XGID HYLGHQFID XP DP
ELHQW SREWH HP  KDELOGDGHV VRFLDLY XP KDM
UFR DYHUAYR TXDQWR ¢V IHDO HV LOWALSHWRDLY
UHJ WDV TXH FRQWIEXHP SDWD R SLRFHWR GH \R
|UP HQVR GD FQHQW FROWRMQGR VHXV FRP SRU
VP HQWRV D&P GH XP D HQRUP H GLI LFXQGBDGH
HP GHVFUHYHUVHXV FRP SRUBP HQWRV GH P RGR
| XQFLRQDO 4 XDQGR R FAHQW Q¥R FRQVHIXH
GHVFUHYHU VIVMIDU VHXV FRP SRUMP HQWRV FRQ
WQJ ~QFLDV SRGHP J HLDUDYHUVLYRV H DV LHI LDV
VDP E«<P SRGHP WWUMGR SDUHDGDV FRP D HWU
P XM&¥R DYHUAYD DR RQIR GH VXD KMMUD GH
YIGD * XHGHV 0 RUHLD 0 HGHLLRV
1HR / HMHWL
1 DV VHW: HV VHIXIOWAV | RLHVFOUHAGR

D &@XGID D UHVSHIMR GR 7($ VREWH D [P SRU
WQFLD GH® VH FXIGDU H GH -JRU GHVHQYROHU
FRP SRUMP HQWRV GH DXVRQRP LD 3RU YRGD GD

| VMA¥R D FOHQW KDYID RWDQ] DGR XP D
YIDJHP FRP DIDP D

7DEHD
$ YDIDS¥R) XQFIRQDE@RV FRP SRUEP HQWR\VGH
HYMS¥R VRADOGH &@XGD
20 6' 5 &
KRR
IHEWH SROYMWISDID 1 HIDURFROYIM  ( YIVD R FRQDR
VDU DBUDQGRTXHR FRP DIHWD 5
IKRHWE FRP  &XIGDGRFRP R
IHEWH IR DGRHQMIGR
5
3UYD¥RGH 2 UHQWIGKR sipou  TxH (MRIDHU
DXWRFXIGDGR ~ GD WWDSHXW Q¥R SRGH W FRP SV
H URXSDV SDWD FRP SLDU  DXVHQWU ~ GH 'ijFX%gW
RXSDV H FDW  SRUXH
FXIGDU GRV WP TXH IIFDU
FDEH®RV FRP RIIBR
GRQMWMSDD  $ILP DTXH Q¥R
3UYDEXR GH (Y™ D
HRUEDGRHY 7 HIRQAR \SKS_TF&SRUFXH SRWIELIGDGH
DIHWYRY FXIGDOGR GHXP QRYR
GRIIBR HQR
DHWR 5

& $ JHQW IRLYIDNDUHWH | LQDOGH VH

P DQD )RP RV DR VKRSSIQJ ) XL FRP SWDU XP D
LRXSD SWD H®I H SHIXHLD SUHHHQFIDO' D XP
FDUD SHUXQWRX VH HX VBYD JLEYIGD 3HQVHLFR
PLUR W JRWGD PHW R $ D P RED GR FDI[ D
ID®RX SWD H®I Q¥R Vi YHQGR TXH R P HQIQR GHD
WP SWREGP D Q¥R' / YID GR F«X HX TXDWH
P RUL 4 XHUD TXHR FK¥R DEUWH  3DWHLQD
| LHOWA Q<" < GLLHIVR GH®! 1 ¥R YRX | LEDUGIVFX
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WOGR « GILHVR GHBIH SLRQR ( YRX WIUTXH R
P DUSLRYIG-QADV P LQKD EDULID HWE HQRLP H
PHWP R

1IDVVHW- HV | H D DFIHQW P DQL
IHAWRX XP DYDQER HP UHDG¥R D P RGLFDE¥R
FRP SRUBP HQVDOTXDQWR ¢V LOWILDE HV VRADLY
$SUHVHQRX VH ¢ WALDSID FRP P DTXIDIHP ®iYH
FDEH®RV HVFRYDGRV H XQKDV | HVIV H SLODGDV
& < WIP IIFDUWR]IQKD P DV IQMWDIW « P XWR
GUHO 0 DV QQIX«P SRGH LOMWDIW SRU P P
Q

7 ( QWIQGR TXH VHWD GLHO( VH LMRDQ
GR YRF- IlIFDFDGD YH P DWV\R] LOKD
& (GIVDYDEHP D GHU HLHBIFRP P L
QKD P ¥H ) LFDYD @ DQGR VRGD KRULD SRUTXH SD
UHFH TXH W HX VILUYR SUD FXIGDUGH®! ) XLDR
VDER H GHP RURX P XIVR SRUTXH HDV WQKDP
P XIVR WDED®R SW ID|HU < ERP D JHQWM \H
DUXP DU D JHQW | LFD DW P DLV DQIP DGD

1 DV VHW: HV1LQDLY D FQHQW KDYLD VD™
GR FRP RV DP LJRV SDWD XP D FRQI LDWALQL] DE¥R
6HX H P DUGR D HQFRQWRX FRP VHXV DP LJRV H
IRLLQFRP RGE @ DILLP DQGR TXH HD GHYHUD HV
VDUHP FDVD FXIGDQGR GR ILBR H Q¥R QD XD

& (X VD H H® YHR | D] HUJ WDED MQUR

FRP P HXV FRGUDV )DL SWD H® TXH | DDWH
ED R FRP LJR VH Q¥R HX LD @DU SW SROFD H
H®! LD YHUR TXH HWD ERP ) D®IL SLD H®! ILFDU
®Q JHGHP P HTXH VH TXIVHWH YHUR LR
TXH VRP DWH DV SLRYIG-QFIDV SRUTXH HX Q¥R
IDID FLOVBUQDGD SLD HO

7 (QAR YRF HWE P H Gl] HQGR TXH
YRF~ Q¥R FHGHX ¢V SLRYRFDS HV GHBN TXH FRQ
VHIXIX FRBFDU XP @ MW VHU P DIV DWHUAYD'
AR « P XWR ERP < LP SRUBQW TXH YRF- VDIED
DILUGHWI | RUP D TXDQGR QHFHWEUR

& ( HX DRKHLP XMRERP (X ®YHLD
D® D

&RP SRUDP HQRVWGRV FRP R DWHU
WYRV SYEQRV RX SUYDGRV ¥R DTXHBN TXH
SIRGX]HP  HRWEDGRWIHV SRVMYRV RX HYMIP
FRQWHTX-QADV DYHUAYDV SDWD R SWISUR LOGL
YGXR H SDID DV SHWRDV VJQUIFDWYDV GR VHX
FROM R VRADO

2 DXVRUFRP SOP HQD TXH RV VHOW
P HORV SWRGX]IGRV SHDV FROAMQI-QADV GH
HRWEDP HQR TXH FROARDP FRP SRUBP HQRV
DWHUAYRV \WR GH EHP WU DXVR HWP D DX\R
FRQIDQED * XIBDUGL S

$EDI R VHIXHP DOXP DVDYDIDG HVIXQ

0( A .« X

ARQDL D LHVSHMWR GRV FRP SRUMP HQWRV P DLV
DGDSWWGRV H VDXGEYHLY HP IMGRY SHD FTHOWA

7DEHD

$ YDIDE¥RI XQARQDTRVFRP SRUMP HORV
VRAD® HQW DGDSVIEGRV GD FTHQM

20 6' 5 &
SHYBErR
VRADO GRQYWMSDID  &CHQMDFHWD QWD HV
VDI R FRQYIM VRADY 5
3UYDE¥RGH  $PHDEVGR  &QHQM\H 5HP RSR GR
VHIXDQED H P DUGR FRP SRUD FROM R
GHP RGR DYHUAYR 5
DWHIAKR
3UYDEFRGH  &THQM QR &EHQMUDGD  SHRUEDP HOQRV
HRUDP HQR DR SDD  giRmiGp HQRY  DXVRP EWERV
DXWRP EWFR  UHD@ DE¥R EVAVERY SIRYHQHQWMV
HVRADO GH SIRFHGL GDP DQISX@EXR
P HQRV VHQVRUDO
(®JIRV VRUDR
HRBDUH GDV
RXWDV SHARDV

5

(P DP EDVDVVBEHDV SRGH VH REVHUYDU

D SUHVHQED GDV RSHWDS HY P RWYDGRWDV ( WV
RSHDO HVSRGHP H STEDUFRP R R UAVSRQGHU
DOMUD GLDQW GH GHWLP LQDGDV HVAP X@© HV
=DP JQDQL  %DQDFR 1 R FDVR GH &@X
GD P WP RFRP XP DP ELHQM P XU\R @P MIGR
H SREUH GH LHIRWEDP HQWR FRP SRUEP HQWRV
P DLV DGHTXDGRV FRP R VDIUH VH FXIGDUP DLV
SXGHWDP VHUHP IMGRV

&RQFOXWR
2 FRP SRUBP HOR KXP DQR « P XWYHOH RV
RUDQMP RV VH DGDSVP DR P HIR GH DFRUGR FRP
DV GHP DQGDV H MWV QHD LOWLDEXR
&ROVIGHDQGR DV YDUEYHY FROARDGR WDV GR
FRP SRUBP HQR  SRGHWH RIHHRHU H
STFDO HV P DLV FRHUHQWAV H DGHTXDGDV DR HWX
GR GR FRP SRUBP HQWR 2 X VH\D SDLD R DQDDAD
GR FRP SRUEP HQR D IXQEXR FRP SRUDP HQWO
GHYH VHUSURUVDUDP HQW FRQUGHWDGD HP VXDV
DYDIDO HV H DQE@VHV SDUD VH RUHQVIBUD HILFEFLD
GH XP D P RGLLFDE¢R FRP SRUBP HQWO

1 R FDVR P HQFIRQDGR  DQDIVDQGR YAQIFD
H H FOOM.YDP HQW D VRSRIWDIID GR FRP SRUMD
P HQWR HP IMGR SHD FOHQW HP  FXIGDUGR | &R
GH P RGR LQWIWDO R WMAWDSHXWD LOH SHUHQWA
SR GHUD IDFI® HQW DILLP DU TXH DSHQDV
WHRWD GRUHV SWRYHQHOWV GR FXIGDGR GR
ILKR P DQ WP HWHW FRP SRUBP HQWR

0 RGLLFDQGR D IOMWDE¥R GR RUDQMWP R
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FRP R DP ELIHQW SRGH VH P RGILFDUDV IXQ® HVH
VRSRIWIIDV FRP SRUDP HQBY ' HWD IRWP D
&BXGD FROMIXIX GHVHQYROHU FRP SRUEP HQ
VRV VRADLY KDELIGRVRV DXVRFRQKHAP HQR DX
VRHWAP D H GHP DIV FRP SRUP HQRV P DIV \DX
GEYHV (VWM P DWUDOSHWP W REVHUYDU TXH D
GHSUHWAR H D DQVHGDGH \WR FRP SRUEP HQWRV
HQ¥R GRHQEDVGDP HQM (@V\WRDIRWP DTXH
R IQGLYGXR DSWHQGHX D VH FRP SRUBU QD VXD
IHDES¥R FRP R DP EHQW VHBARQDGRU GH VI
FRP SRUBP HQRV

5 HIHU-QFLDV
YDQDFRR 5 $ $XVR LHI WDV H SDIR®RI D FRP SRUD

PHOQWO(P ' 5 =DP LJQDQL RU 6REWH&RP
SRUDP HQR H&RIQE¥R 9RO SS
6DQR $QGU« $LE\ WV

YWQDFR 5 $ =DPLUIQDQL' 5 OHHUG %
) XQ&R GR &RP SRUBP HQR HGR' 60 WADSHX
VIV DQDOAERV FRP SRUP HQMBLY GAVEXWP D
SVFRSDR®IID (P 7RXUQKR ( = /XQD 6
9 2UV $QEOHGR&RP SRUBP HOR  LQYHV
WIDS HY KIMMUFDV FRQFHWDLY H DSTFDGDV  SS

6¥R 3DX® 5RFD

YWIWR -$ * 6 ' XDUM$ 0 ° 7WDQWRWDR
GH38QFRH$JRWDIREID XP HWXGR GHFD\R 5H
YIVWD %4 DVBLD GH 7HUDSID &RP SRURP HQVBCH
&RIQWYD ss
KW8 G GRLRU EWFY L

YWIWR -$ * 6 1REUID/ * $ YDIDSKR H
WDVZP HQUR GH FRP SRUBP HQWR SUREGP D GH
GXDV SHWRDVFRP  GIDJQUMER GH GHSUHWAR
5 HYID %4 DVMGALD GH 7HWDSLD &RJ QYD &RP
SRUBP HQWO

&DW ( * /DQIGRQ1 $  <DIEWRXIK 6 &
+\ SRUKHMY EDVHG LIQMUHQUWRQV | RUVHYHUH SR
E®P %KDYIRU -Q 5HSS $ & +RWHUS +
(GV ) XQPURQDOS QDOMY RI 3LREGP 94-KDYIRU
ILRP Hi I HAYH DWHWP HOWR H I HPYH VXSSRUV

ss %HE® RQW: DGVZ RUM

&RHBR 1 /|  7RXUQKR ( = 2 FRQFHMR GH
DQVHGDGH QD DQE@MH GR FRP SRUBP HQR 3VIFR
®JID 5H®[ ¥R H&UWD ss

KWBV GRLRU 6

(WWV : . BNQQHU %) 6RP H TXDQWAYH

SIRSHUAHV RI DY IHW -RXUQDCR! ([ SHUP HQWZO
3Vt KRR\ SS
KW8 G GRLRU K

JHUHLD ' &  7RXUQKR( = ' HVDP SDIR
$SUHQGIGR H-QFROWRDELIGDGH 5HBYaQAD
SDUDDXP DDERWGDIHP DQDOAED FRP SRUBP HQ
MZOGD GHSUHWAR 3MIFR®IID 7HRUD ( 3HVTXIVD

KW8 G GRLRU 6

* HOWD9 $QVHGDGH H 7LDQWRWDRY $ QURVRV Q
9 * HOMD) /RWIRIHRHO $ %HWQIN 2 WV
30QIFR ) REIDVH2 EVHW: HV SS 6¥R
3DX® (GX\VS

* XIBDUEL + - $IRWR GH &ROVGHDG HV FRQFHL
WD H KMMUEDV VREUH D WIUFHLLD RQGD QR %4.D

MO 7WEDBR DSUIHVHOWGR QR ; ; — (QFRQWR GD
$WRFADE¥R Y4DMBALD GH 3VFR®RIID HO HGLIAQD

&RP SRUBP HQWO&XUMED 5HFXSHWDGR GH KW
VBV ZZZ WWFDP SIQDVFRP EUWMMAURHLDRQGD SG

+XQIINHU O + / 2 GHVDP SDIR DSWHQGIGR H D
DQE@H IXQARQDOGD GHSLHWYR Q ' 5 =DP L QUQDQL
2U 6REWH&RP SRUBP HQR H&RIQL ©¥R D DSTFDEFR GD
DQEOH GR FRP SRUBP HQR H GD WDSID FRIQMR

FRP SRUBP HQWOQR KRV SMIOJHDOH QRV WDQUWRLDRY
SUTXIEWFRV SS 6DQR $QGU 63 (6(7(&

+XQINHUO + / ' HVDP SDWR DSUIHQGIGR 7HWH
GH/IYWH ' RF-QAD 8 QLYHUAGDGH GH 6¥R 3DX®
6¥R 3DX®

+XQINHUO + / 2 GHVDP SDLR DSUHQGIGR WHYL
VMIGR HWXGRVFRP DQIP DIV 3MFR®JID 7HRUD
H3HVTXIVD

KW8 G GRLRU 6

.DQHU) +  3KIW@BV - 6 / HDUQIQJ |RXQGD
WRQV Rl EHKDYIRUWHUDS)

KWBV GRLRU v

.HBU) 6 6FKRHQIHG : 1 3UQFSIRV
GH3VER®IID 7WDGV & 0 Y%RUH5 $]]L 6¥R
3DX® (38

ORWHIDO % OHGHLRV & $ 3UQFSIRVEE
MFRV GH DQE@MH GR FRP SRUBP HQR $UR HG

IHR ( & $ /HMHL' 2 DXVRFRQKHAP HOWR QDM
DSID FRP SRUBP HQWPO LHYLV¥R FRQFHIWWDCH
UHEXU/RV WALDS-XWERV FRP R VXJHVMR GH LOMU
YHQSR Q ' H)DUDV $

JROWHD ) 1 1HY / % 7HRUDH) RWP XMSR GH

&DVRVHP $QEQMH GR &RP SRUMP HQR &CIFD
3RUR $GULH $UR HG

2YHP IHU- % 6HDIPDQ O ( 3 (IIHAWRI

LQHVFDSDE®! VKRAN XSRQ VXEVHT XHOWHVFDSH

DQG DYRIGDQFH GDUQIQ) -RXUQDCRI &RP SDUDW.

YH DQG 3K\ MR®J IFDGBW FKRE&RI\
KW8BV GRLRU K
3DYRY -3 3DSHY/ RQWH

FRQGIMRQDOWH®{ FRQGMRQDO D HG 2QD 7
<RNDVID\ DP D &DQDGD 2 [ IRUG 8 QLYHUAW 3LHW
KW8V GRLRU RWR
6lGP DQ 0 1 RWP DOVRXUFHV RI SDWR®JLFDCEHKD
YIRU-Q 8@FK 5 6VBFKQIN 7 0 DEU - RUV
&ROARCR! + XP DQ %-KDYIRU * GIQYLHZ 6FRW/

) RUAVP DQ DQG &R
KW8 G GRLRU A=QAD

61GP DQ 0 &RHUE¥R H VXDV [P STFDS HV
7WDGV 0 $ $QGHY H7 0 6«UR &DP SIQDV
( GMRUDCB M

BHPDQO ( 3 ODHUG) ) DIOXUH VR HVFDSH
WDXP DWF VKRAN -RXUQDCR! ( [ SHUP HQCB M
KRB\ SS
KW8 G GRLRU K

BNQOHU % ) &I-QFAD H &RP SRUBP HOWR

+XPDOR | HG - & 7RGRWIRY 5 $]]L
7WDGV 6¥R 3DX® 0 DUAQV) RQWMV

6NQQHU % ) 9HUEDOYHKDYIRU 1 HZ <RIN $SS®!
VRQ &HOWU &LRIW

KW8 G GRLRU

6NQOHU % ) 6REWH R ¥HKDYIRUMVP R
HG 9IM®ERV 0 3 7WDG 6¥R 3DX®R &XOM[
OHWP HV - 6 =DP LJQDQL" 5 $ SHU/SHRWYD

DQDOAER FRP SRUEP HQUBOQR P DQHVR GR FRP
SRUBP HQR REVHIWMLYR FRP SXOLYR HVADWJ LDV

HP GHVHQYRQOIP HOWR 5HYIM Y4 DMGBILD GH
7HWDSID &RP SRUMP HOVIICH &RIQWYD

KW8 G GRLRU EWFY L

:DVMRQ - % 5DQHUS &RQGIMRQHG HP RUR
QDO
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UHDPURQV -RXUQDCRI ([ SHUP HQWDCB\A FKRBJ\
KW8 G GRLRU K

=DPLUQDQL' 5 8 P D WIQUMYD GH HQMQGIP HQR GR
FRP SRUBP HOR REVHWAYR FRP SXGLYR  DOXP DV
YDUEYHY QHI@IHQADGDV (P 5 & : IHBIQWD 2 W
6RELH FRP SRUBP HQR H FRIQIE¥R TXHWRQDQGR H
DP SCDQGR D WRUD H DV LOWMUYHQO HV FOQIFDV H HP
RXWRV FROW VRV 6DQWR $QGU« 6( 7

DPLUQDQL' 5 YUDUDFR5 $ 8P 3DQRWP D
$QDOAFR &RP SRUBP HQBORELH RV 7 UDQWRUDRY
GH$QUHGDGH 5HYID %4 DVBLLD GH 7HUDSID

&RP SRUBP HQVBCH &RJQMYD
KWBV GRLRU EWFY L

POl OO0

3

YN @ 2 8ONT PO\ ©

$/ )P i N i> B?Ei NE ECEDC

a..nR BO

0

L«A x0zA..

WX

h.«z ( 30x z nRO(..!

6:

O( A .« X I | ISSN: 3085-6426 I




A. 1

" Q MIF CPNGPSUBNFOBVRVIOTB

| 863014'$0-0(*" $-of *$’
CRAN 2 GBI AN B/AVEBREP

"[e-4&R 0. 1035'. &0"1-$'% "#' 70-5'%
1'3' 0"654. 0&0653'4/ &30WEH S $'4

583" 1*' /" -5$0 $0. 1035'. & 5'-
(BB CoBEBT FBERNFICFOAT



1FSTCHL/B EBT SFBEBT $AINGPSLBNFOBIT
SFOFYURI P UFENFOPH-" BAWNLPT " MUITUBT

h @E «°i&

J el°@°N

3VFU®IR FOQIFR DD FRP 7HUDSIDV &RP SRUBP HQWLY &ROWL WDLV FRP R
$&7 H)$3 FRP IRFR QR DWIQGIP HQVR GH DGX®RY QHXURGLYHU HOWV LOFXXIQ
GR7($ 7' $+ H$OBV+ DEIAGDGHV 6XSHUGRWEXR ' RXVRUHP 3VIFR®JID
SHD 8) 6&DUHP HWMHHP 3VFRRJID SHD 8) &

( P DIOXP EHIQR JRQFDOYHVQHWR# JP DICFRP

@« | FPEC 30 x VS

3VFU®ID FOQIFD IRWP DGD SHD 8 QLYHUAGDGH 7XIXW GR 3DUDQE H SpV JUDGX
DQGD HP  7HLDSIDV &RP SRUBP HQWLY &RQOW WDV $&7 H)$3 SH® -QW! \WWR

&ROWOXXP

3UP HID $%$7p FHUMIFDGD QR 9%DMO

FRP DP SO

H SHU-QADHP DXW/P R HDWDE¥R FOQIFD HP &XUMED 3DUDQE

1 RVYAWP RV DQRV DYDQERV I QULED
WYRV QRV SWRFHGIP HQRV GH DYDIDE¥R QHX
IRSVFRQJIED YRODGRV HVSHALIFDP HQM SDWD
DGXORV WP SHWP MGR TXH P XMV SHWRDV
DXWARV FRP QYHO GH WSRUM  DQMV Q¥R
WHFRQKHAGDV FOQIFDP HOM  VHOP  110D® HOM
GIDIQRWAFDGDV  -YAIR &RWID HWDO (WHV
DYDQERV IOFOXHP  LOVAXP HQURV P DIV VHQVYHL ¢
DSUHVHQWEYR DGXOB GR DXWP R WHFRQKHAL
P HOWR GH WDERV P DVFDUDGRY SRUHWADWJ LDV GH
FOP XIQJHP VRADO H P DIRU FRQWAHQAID &R
HOAH SWRIMRQDY VREWH DV YDUD® HV GR
HVSHPAR HVSHAD® HOM HP P XBHWHV H 1QGL
YGXRV TXH SDWDWDP GHVSHUAHEIGRV QD 1Q
laQAD &RQWGR FRP R HWD « XP D SRSXME¥R
WHP YIMELT DGD QD SEWD FOIFD DIQGD KE
HVDWH GH QMDD AHQWIED TXH RUHQW GH
IRLP D HVSHFETIFD DV DERUWEDIHQV WDS-XWFDV
HVSHAD® HOM QR FDP SR GD WAWDSID FRP SRU
VP HQWODGDSVIGD SDUD DGX@RV DXWARV FRP
VXSRUM ®IYH 0 []DHO 51GL AR WHRUWED D
QHFHWIGDGH XUWHQM GH GHVHQYROIP HQWR GH
LOMUYHQ® HV EDVHDGDV HP - HYIG-QADV TXH WV
SHWP D QHXURGLYHUMGDGH H FRQUGHHHP RV
GHVDI RV YQIFRV YLYIGRV SRUHWD SRSXMEFR
$ DWDS¥R FOQLFD MQUR D DGX@RV DX

WAV H[ LJH XP D DERWGDIHP | XQGDP HQVDGD

O( M.« X |

VDQWR QD FI-QFID TXDQWR QD «VIED $ GHILQIG¥R
GD $P HUFDQ 3\A FKRRILIFDO$WRFADARQ $3$
VREWH SWEWFDV EDVHDGDV HP - HYLG-QFLDV GHWID
FD W-V SIODUHV D P HBRU HYLG-QFLD GLVSRQ YHO
D SHUFID FOQIFD H DV FDLDRAMUWAFDY FX@XLD H
SWHIHU-QFDV GR FOHOM $3$ 1 HWM
WDED®R GHWBFDP RV R WILFHILR FUWUR FRP R
FHQADOSDWD R DWIQGIP HQWR GH LQGLY GXRV QR
HVSHPAWR DXWAD FXND VIQI X@UGDGH H[ LJH XP D
DGDSVDS¥R VHQV YHOGDV SLEWFDV SVIFRWALDS X
WFDV 3D\ QWAUHWDO

2 7UDQVWRLDR GR ( VSHPAR $XWAD 7($
« FOWILIEDGR QR 0 DQXDO' IDIQUWER H (WK
WER GH 7WDQWRUQRY 0 HOQWLY $WRADSKR $P H
UFDQD GH 3T XIDMD FRP R XP WDQWRU
QR GR QHXURGHVHQYROIP HQWR  FDUDRMU] DGR
SHD GDGH ' I LW SHOMMMOQMY QD FRP X
QIFDE¥R H QD LQOMWDEFR VRADOH  SDGU HV LHV
WVRV H LHSHWAYRV GH FRP SRUEP HOR LOW
UHWHV RX DWYIGDGHV ( WDV FDUDRWMIUWWEDV VH
P DQWP SRUWRGR R HVSHPAR P RGLIFDQGR D
LOWQMGDGH H R QYHOGH VXSRUM QHFHWEUR
SDUWD FDGD LQGLY GXR

(P ERW P XIWRV WDQWRUDRY SMTXIEWL
FRV FDIHGDP GH HVIG-QFID GH EDWH ELIRQJLFD
SHVTXMDV HP - QHXURA-QAD DSRQWP TXH R DX
WP R SRGH VHUFRP SUHHQGIGR FRP R XP D QHX
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WIRGLYHU-QAD FRP FDXVDV EIRQULFDV P HQVX
EYHV DDUP D  : HID ' HOAH HAWDV D
KISUWMVH GR F«UHEWR KISHUFRQHABGR GHWIFD D
HGXG¥R GD SRGD MQESWED QD IQIsQAD WH
VXOBQGR HP FRQH - HV QHXLRQDLY HP H FHWR H
FROQMEXIQGR SDUD DV FDIDPMUVMEDV GR DXWY/
PR 6XSH\DUHWDO . [P HWDO (\WH
DUFDERXGR VXVWMQW D YOWAR GR DXWP R FRP R
XP D YDUDE¥R QDWUDOQR HVSHPAR GH | XQFIRQD
P HQR FHUHEWDOKXP DQR DI DWIQGR \VH GD LGHD
WDGIHRQDOGH Gl I[HWRX SDR®JIID -DDUP D
D HIR

2 WP R QHXURGLYHUAGDGH H SRWR SRU
XG\ 6LQIHUQRV DQRV VXUWH GD VRAR® JID
H GRV P RYIP HQRV SH®V GILHVRV AYY SDWD
DILLP DU TXH GUHHQEDV QHXWRQJILFDV FRP R R
DXWP R IDHP SDUM GD GLYHUMGDGH QDWILDOGD
PHOM KXPDQD )XQI ' R® $ WR
Ap®ID DXVADIDQD DUXP HOM TXH D QHXURGL
YHOMGDGH GHYH VHU FRP SUHHQGIGD FRP R XP D
FDWMJRUD SROAFD H IGHQWAUD TXH GHP DQGD
IQFOXWR H LVSHVR DWIP FRP R R FRQFHMR GH
EIRGLYHUMGDGH GHHQGH D SUHVHUDEXR GD GL
YHOMGDGH QDWLDO (WD SHUSHARYD HWE LOW
P DP HOWM @DGD DR P RGHR VRADOGD GHIIH-Q
AD VHIXQGR R TXDOD @P MIE¥R Q¥R GHFRUH GH
FDLDAMUVMEDY [OWUDDV DR IQGLYGXR P DV GDV
EDUHLDV I VIFDV VRADLY H DAXGIQDLY IP SRV \BV
SHR DPEHQM 6l0D * HWHU 1 XHUWQEHUJ

' HWAD IRWP D R IRFR GD IQWUYHQE¥R SDV
VD D VHU D WDQVIRWP D&¥R GR DP EIHQM H GDV
HWAXWWDV VRADYY H Q¥R D QRWP DI DE¥R GR
VXMIMR GHQAR GH XP D YIWR QWP DIRQJLD H
SDR®J L] DOWM

6HIXIQGR R P RGH® VRFALDOGD GHI LFL=Q
FD R WDED®R GR SMFL®JR VH DOQKD FRP RV
SUQFSIRV IXQGDP HOWLY GR &UGLJR GH < WD
3WRIMRQDOGR 3VIFH®RIR &) 3 QR GH
VHQYROIP HQR FUWFR H SROAFR GD SLRIDMAR
DAIKDQGR VHX WDED®R FRP D SLRP RE¥R GD @
EHUEDGH H GLYHUMGDGH GHQWR GR DWQGIP HQWR
FRP SHWRDV DXWRARV

3URSRP RV SHQVDUD GLLHUHQED GH IXQ
ARQDP HQWR H GH SRQR GH Y\ VRELH DV FRIVDV
HQWH QHXURVIBLFRV H DXWARV FRP XP D P HEIR
WD D WFQIFD GD DQDP RURWH QD $UM $ WFQIFD
GD DQDP RURVH FRQUWMM HP FUDU XP D [P DIHP
TXH Vi VH VRUDD LOWAD YHOTXDQGR YO GH XP
QXJDUHVSHETIFR GH XP SRQWR GH YWD HVSHE
ILFR 8 P D REWD GH DUM DQDP U LFD UHTXHUTXH

O( M.« X |

R REVHUYDGRU VH P RYIP HOW H VH SRVUFIRQH GH
P RGR D HQ[ HWDUD IRWP D YHWGDGHILD ( ®f GHYH
DQGDUGH XP @GR D RXWR | IHQM ¢ REWD SURFX
DQGR DT XH®! SRQVR GH YW TXH D VRUDD Q¥R W
FRP SUHHQVYHO FRP R VIDP E«P  UHYH®! VXD EH®
] D SUYISUD

2 SDAHOW « TXHP GHYHVH P RYIP HQWU
SDUD HQWMQGHUR SVIFRWLDSHXW' 2 X R SIFRWM
WDSHXWB « TXHP GHYH VH P RYIP HQVU SDUD HQ
WIQGHUR SDFHOW'

3HQVDUD DQDP RURVH FRP R P HViZI RLD
SDUD D UHDEXR WILDS-XWED « GHWIFDU D QHFHV
MVIGDGH GH P XGDQED GH SHU/SHPAYD GR WLDSHX
W QR DWQGIP HOWR D SHWRDV DXWARV $\WP
FRP R XP D REWD DQDP pULFD HTXHU TXH R RE
VHUYDGRU VH SRVUARQH GH P RGR D HQ[ HWDU D
IRWP D YHUSDGHLLD D FRP SUHHQWR GRV SDGU HV
FRP SRUBP HQVLY H FRP XQIFDFIRQDLY GH LQGLY ™
GXRV DXWABV H] LJH TXH R WADSHXV DGRW XP D
SHU/SHAWYD DMWRGD GHVBRFDQGR VH GR SRQR
GH YD QHXIRMBIFR AR WIQULED HWXGDU VR
EWH DV QHFHVWIGDGHV H FDUDRMUWFDV SU1SUDV
GR | XQFIRQDP HQWR DXWWAR H UIHFRQKHFHU VXD YD
QGDGH QXP P RYIP HOWR HP SEWFR GH VRP DGD
GH SHU/SHPAYD GR WDSHXVD HP LHDXE¥R DR VHX
FOHOWM
(WP HVEIRWD TXHHQAD DTXLFRP R DU
JXP HOWR HOFRQWD DSRIR QD 7HRUD GDV 0 REGX
WDV5HDFRQDY 5)7 FRQIRWP H GHVHQYROMGD
SRU+ D\ HV %DUDHV + R® HV H 5RFKH 1HV
VB SHU/SHRAYD FRP SRUBP HQWOGD @RI XDIHP
HFRIQIS¥R KXP DQD D FRP SUHHQWR GR RXWR
GHSHQGH GD UHRWI DQLJ DEXR GDV St SUDV LHGHV
WHDARQDY XP SWRAHWR TXH HQYRQH P XGDU
HDE HV HOWH HAWP XERV H WDQV RLP DUVXDV
IXQ®© HV SMFRQJLFDV $ HP SDMWD FDSDRGDGH
GHVRP DGD GH SHUW/SHPAYD QDV IOWALDS HV WILD
S-XWEDV HWE DWRFLDGD D P HBRUHV GHM HFKRV

FOQIFRV LOFXXIQGR P DIRUSWHAVYR QD FRP SUH
HQWR GR HWEIGR P HQVDOGR FOHQWM 0 DUAQV HW
DO / HXJL RTXH HP SHWRDVFRP
7($ SRGH VHUIDAMMGR DR VH DGRDULOWQAR
QD® HQWM D SHUSHPWD QHXLRGLYHUD 3D\ QWAU
HWDO (P VXPD « P SHIDWYR TXH R WM
WDSHXVD VH P RYD DWYDP HQM SDUD HOWAQGHU R

FOHOM H Q¥R R FROAEUR  SWRP RYHQGR XP D
SEWFD FOQIED FROERWDWYD VHQV YHCH HILED)]

7HWDSIDV &RP SRU/MP HOVIDLY &RQWA[ VKDLV
$ $QEQH GR &RP SRUBP HOWR $ STDGD
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$9% « XP D FI-QFID GR FRP SRUMP HQWR DP
S@P HQW GLYXQDGD FRP R HILFD] H EDVHDGD
HP HYLG-QFLD SDD R DWIQGLP HQWR GH SHWRDV
DX WABV &RP R VRGD FL-QFID D $%8 SDWRX
SRUHYRO®© HV QR VHX P EVR SLEMFR H «WFR
DSWL P RWDQGR VHX FRQKHFIP HQR \MLUFR
SWEWFR HP SLROGH XP D SIEWFD FRP SDWAYD H
IQIRU P DGD SH@® WDXP D 3Di[ ¥R -XQIRU

HWX GD TXHWHV HQYROYHQGR D HYROXG¥R GD
FL-QFLD $96 H D LQVHUE¥R GD RMVDYD GIP HQWR
FRP SDL [¥R SDWD D&P GDV VHW GLP HQV: HV
FRQVRAGD GDV DSAFDGD FRP SRUMP HQWDO
DODOAFD WF QRQJIFD  FRQFHWXD® HQWM
VIMMP EWFD HILFD] H JHQHWD@M DQW 3DWD R
DXVRU D LQVHUE¥R GH SWEWFDV EDVHDGDV HP
FRP SDI ¥R FRP EDW SWE WFDV FDSDFMARV
SURU] DQGR R DWHQMP HQWR GR LQGLYGXR QD
IOWMUYHQE¥R RUHQVDQGR R S@ QHNDP HQWR QD
GLLHE¥R GRV YD®RUHV GD IDP @D H GR DSUHQG]
RV TXDLV FRQG HP FRP XP D SWEWFD EDVHDGD
QD OX\VD DQWP DQIFRP IDOH TXH HOWQGH DV
GIP HQV- HV SROWFDV GD GHILFI-QFID 3D ¥R
OTARDQQR FRQUGHDQGR R Q YHOGH

VXSRUM GR DGX®R DXWAD H DV QHFHVMGDGHV
HVSHFTLEDV FRP SRUBP HQWLY R SUIRFHWR GH
SVIFRWADSLD EDVHDGR QDV 7HUDSIDV &RP SRU
VP HQUELY &RQW VMDY SRGH VHUXP D GDVP H
BRUHV DOMUQDWYDV SDUD R GHVHQYROMP HQWR GH
KDEIOGDGHY VRADLY H HP RARQDLY GR LQGLY GXR

0 JDHO DSRQW DAXP DV ALFXQWWQADV
FRP XQV QD YIGD GH DGX®RV DXWABV H TXH DSD
UHFHP QR DP ELHQOW WILDS-XWFR FRP R LQYDQ
GDE¥R RVFXWRVGR P DWNQJ R GHVHWR GH VHU
QRWP DO VRIG¥R GHSUHWAR HRXWDV FRP RU
EIGDGHV ( WDV ALFXQWWQADV SRGHP  VHUR®BD
GDVFRP FDUQKR H HVEX\VD DFRBHGRUD GHOWR

GR SLRFHWR WILDS-XWER EDVHDQGR D LQWUYHQ
©¥R QRV YDBRUHV [QGLYIGXDLY GH FDGD FTHQM

$V 7HWDSIDV &RP SRUBP HQVDLY &RQM

WD FRP SDUMEDP RV SUQFSIRV GR FROM
WDDP R IXQFRQDO H EDVH DQDOAFR FRP SRU
VDP HOWO QR HQWIQGIP HQR GR VHU KXP DQR
1 HWD SHUSHAWD RV WDQWRUDRY SMFRPUJLFRV
Q¥R WR HQWGDGHV 11| DV P DV SDGU HV FRP SRU
VP HQWLY P DOWGRV SRU FRQOWQJ-QFLDV DGRHFH
GRWV QR TXDOR FRQOM VR RQGH R VXMIMR YLYH
WP UHBIYaQFD SDWD R SLRFHWR GH DGRHFLP HQ
W 2 IRFR WILDS-XWFR UHFDL VREWH D IXQ&¢R GR
FRP SRUBP HQR QR FROWM[WR HP TXH R LQGLY™
GXR YLYH HQ¥R HP VXD IRWP D RX FRQWMYCR HP

O( M.« X |

TXH « DSUHVHQWIGR
2 GHVHQYROMP HQWR GDV 7HDSIDV &RP
SRUBP HQVIDLY &RQW VKDLV XW(J D GH SUQF™
SIRVFRP SRUBP HQVDLY H FRJQMYRV FRQKHFL
GRVFRP R SUP HILD RQGD H VHIXQGD RQGD GDV
WALDSLDV FRP SRUBP HQWY $ WUFHILD RQGD
RQGH HQFRQWD VH RV SUQF SIRV GDV FL-QFLDV
FRP SRUDP HQVDLY FROW] WDV Y=P GHXP D
LQVDWM DE¥R FRP D GIP LQXIE¥R GD [P SRUNQFLD
GR DVSHRVR FRQWA VXDOQR DGRHFLP HQVR SVIFR
Q@JIFR EHP FRP R TXHWIRQDP HQWRV DFHUFD GD
HILEEFLD GDV HVWDW.JI LDV FRI QIMYDV SIRSRWRV
SHD VHIXQGD RQGD  7HWDSID &RIQMAR &RP
SRUBP HQVDO/ XFHQD 6DQVRV 3LQWR * RXYHID
2 @QYHLLD HADO
' HQWR GDV 7HWDSIDV GH 7HUFHLLD 2 QGD
DOXP DV VH GHMEFDP QR DWIQGIP HQVR GH SHV
VRDV DXWABV D 7HWDSID GH $FHVDSYR H &RP
SWIRP MR $&7 DERWDIHP IRFDGD QD I®f LEL
QGDGH SMFRPJLFD HP SLROGH XP D YIGD P DIV
SW[P DGRV YDRWHV /XRPD +DHV : DOHU
E 3VERWADSID $QDOAFR ) XQFIRQDO WM
WDSID IRFDGD QR GHVHQYROIP HQR GH LHD© HV
IOMBHWRILY D SDUMJ GD UHDER \WMLDS-XWFD
. RKGIQEHU  7\DL F 7HWDSID &RP SRU
VBP HQWEO D@WFD ' % EDVHDGD QRV SR®RV GH
YDAIGDS¥R H P XGDQED FRP SRUMP HQV2O DWYD
/ LQHKDQ H G 7HWDSID ) RFDGD QD &RP
SD[¥R 7)& FRP IRFR QR oP EMR FRP SDWLYR
HP FRQADSRVIEXR ¢ DXVRFUWFD DX[ lIDQGR QD
WHIX@CE¥R HP RARQDOH YQFX@®V VRFIDLY VDXGE
YHV * LEHUV 6LP RV
&RP  EDVH QHWH UH HUIHQADOGDV 7HWD
SIDV &RP SRUMP HQWDLY &RQW[ WDV RX GH |
* HDS¥R R SVIFRWILDSHXWD FRP SRUBP HQWDO
SRGH DWDU FRP  XP D GLYHUAGDGH GH GHP DQ
GDV GH VDY/GH P HQOTXH VXUHP QR FROW \R
FOQFR (P VH WDVBQGR GH SHWRDV DGXOBV QR
HVSHPWR DXWAD VREUHWGR DTXHDV FRP  QYHO
GH VXSRUM DV WALDSLDV FRQWA VDLV DSUHVHQ
VP XP FROMQWR GH P «VRGRV H WFQLFDV GH LQ

VWUYHQS¥R DELDQIHQWAV SDUD P XIMBV GHP DQGDV
TXHDSDUHRHP FRP HWD SRSXDG¥R

' HP DQGDV FRP XQV QD SVIFRVWALDSLD FRP DX
VMDYV DGXARV Q YHO GH VXSRUM

' HOWH DV TXHWHV P DIV FRP XQV TXH
DSDUHFHP QD FOQIFD FRP  DXWBABV DGXGRV Q~
YHO GH VXSRUM « IXQGDP HQVDOR SLRIDAMRQDO
ID] HUXP D SMIFRHGXFDS¥R VRELH D EXUQRXW
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DXVWWMER  E VREWH VREWHFDUID VHQVRUDO F\R
EWH R TXH WR RV GRMIDP HQRV VKXV@RZ QV H
RV FRDSVRV RX FUMHV P HOBRZQV G VREWH R
TXH FROWMP RV SHURGRV GH KISHURFR VREWH
TXDLV WR H FRP R VXUILDP QD KIMMUD GH Y1IGD
GR FOHOW RV VHXV WP DV RX DWMGD GHV GH
IOMUHWH HVSHADO RV FKDP DGRV IOWM UHWHV
UHMMRY H WHSHAMAYRV QD Q@UIXDIHP  GD
SVMERSDR®IID H H VREW FDP XI®IHP RX
P DVFDUDP HQVR GRV WDERV H FRP SRUBP HQWRV
DXVWMERV H R P SDAR GMR VREWH VXD VDY/GH
P HQWOVRELH TXDLV WR RV WSRV P DIV FRP XQV
GH WIGH FRIQWD VBV FRP R UIHVMAQFD D
P XGDQEDV LQRGIBQAD ¢ IQFHUM D LOQ«UAD H
GULIFX@DGH GH WDQME¥R GHDBLP R SHOWD
P HQR GIFRWP IFR OMDQP R GUDDP R
9 DB GHVIFDUDO XQV SRQRV VREWH DV
DOMDS HV VHQWRUDY KISR RX KISHUHOMELD
GDGHV 0 DF HQQDQ HWDO DV TXDV SR
GHP ®IYDUD VREUHFDUI DV VHQVRUDLY 1 HWM FDVR
R WWDSHX\WM GHYH WDEDBDU QR VHOAGR GH
P DSHDU SUP HLDP HQM TXDV DWSIHGDGHV R
FQHOW SRGH WU HP  VHXV DVSHAVRY VHQVRUDLY H
FRP R MR RDIHVD 2 VFDVRVP DIV FRP XQV \¥R RV
GH VREUHFDUID VHQVRUDO TXH WP DOR [P SDRR
VREWH D TXDIGDGH GH YIGD H EHP HMBU «
IXQGDP HQWOI D] HU XP D SMFRHGXFDE¥R VREWH R
TXH FDUDAMU]D XP D VREWHFDUD VHQVRUDO H
HDERWU FRP R FOHQWM DOXP DV HVADWJIDV GH
SWHYHQE¥R SDWD VHP SWH TXH SRWYHOHYMU D
VRELHDUD H HWADWJIIDV GH P MIDE¥R GDV
VRELHFDUIDV $V \WMDSIDV FRQW[ WD WP |HU
LDP HQWV QR VHQWGR GH WDED®DU D DFHVBEXR H
P QG X@HW SDWD SHUAHEHU P HERU DV VHQ
VDS HV IDAMMQGR R SIRFHWR GH GMRUP LlQDURV
MOQDYV SWYIRV GH XP D VREWLHFDUD VHQWRUDO
EHP FRP R HHAMDU FRP R FOHQM P RGRV GH
UHD@ DU XP D DXVRWDQT X1} DE¥R H VRBILLQAD DR
GHVFRQRUR DIP GHUWHIX@UR RUDQMWP R EHP
FRPR QD WHDEYR WADS-XWD RQGH R SWR
I MMRQDOSRGH HYRFDU H UH RWEDU D DXVRFRP SDL
[ ¥R GR FOIHQWM SDLD WHGX] LUMODP HQWRV VREWH D
SU1SUD VHOVEIQGDGH
2 XWDV GHP DQGDV FRP XQV R DV LHD
FLRQDGDV D GIMXQ® HV H HFXWYDV H GHVRU DQL
]De¥R <RQ + HUQEQGH] HWDO XP D YH]
TXH XP D JWDQGH SDUFHD GH DXRABV VP E«P
SRWXHP 7WDQWRWOR GH ' «ILFIWGH $WIQS¥R H
+ISHIDWYIGDGH +RXW/ SHFDVHQV  %DGA WA
$ TXLFDEH DR SVIFRWALDSHXVID EXVFDUR

O( M.« X |

DSRIR GH SURIDMMRQDLY GD 7HWDSID 2 FXSDARQDO
SDWD R WDEDBR GH GHVHQYROHU LHSHUMUR GH
DWYGDGHV GH YIGD GIEUD WVH IRUR FDVR 7RGD
YID REVHUDWH HP  FRQVXGMUR SDFIHQWV DGXO
VRV DXWARV TXH M WDEDBDP H SRWXHP XP
FHUR JWDX GH LQGHSHQG-QAD IXQARQDO DIQGD
TXH WIQKDP  GLLFX@DGHV GH DXVRIHUHQADP HQ
VR FRP RR P DQHW® GHWP SR GD SURU] DE¥R GD
SUIRADWMODEXR P DQWUVH HQIDWMGR H ILQD @ DU
SIRMIVRY HOWH RXWRV <« QHFHWEUR WD ED®DU
HMDWJIIDV GH UHVRO@R GH SWRE®P DV FRP
PDOHR GH FROMJ-QADV GH FROWR®! GH
HWP X&V DOWMPHGHOWY VBV FRP R DSUHQGHU D
XWII DU ®P ELHWMV YIVXDIV H DXGMYRV DQR
WO HV TXDGLR YWWXDOSDWD RUDQ]DE¥R GD (R
WOD FRP RV GIDV GD VHP DQD H RV VXLDRV GR GID
FRP VXDV UHVSHAWDV DWMGDGHY HP  FDGD
KRIEUR DIHQGD | VIFD RX HBMIQIFD QR FHX @U
SRUHHP SR DQRWU HP WSIFRV R SDWR D
SDWR GH XP D DWMGDGH P XWMR FRP S®{D RX
JWDQGH GIMIGIQGR HP SDUMV XP D VIBLHID P XI\R
@®QD FDWIRU] DU QA GH DWIGDGHY GH WD
EDBR H GH YIGD GIEUD FRP XP D P DW] GH (L
VHQKRZ HURX XP DP DWM] (MRWR -P SDAR DIIP
GH WU XP D IHUDP HQ® SDWD SURU]DU DWL
GDGHV XWI DU HPJIR WP HY  GHVSHUBGRUHV
QRWIFDS HV H DIHQGD SDUD DX[ LIDU QD SHUFHS
©R H P DQHR GR WP SR RUDQ] DU WP SR GH
GHVFDQVR H GH SUHSDLR GR DP EIHQM GIP IOXIQ
GR R FXWWR GH UHVSRWI) SDLD [QIFA.DU DWYIGDGHV H
DMP GP IQXIU D SIRADWMODEYR XWI DU R
P «WRGR SRP RGRWR RX \HP HBEDQWV EHP FRP R
HIP LQDU GMADVRUHV H SUHYHU LHFRP SHQVDV SDUD
DXP HQWU D FKDQFH GH VH P DQWU HQIDWD GR H
1.ODA DUVIDLH DV

2 XWD GHP DQGD FRP XP « D GD D®f IW.
PID . lQQDWG 6WZDUN  7FKDQUUD D
GULEX@DGH HP REVHUYDUH GMVFHUQWUDV SUiSUDV
HP RO HV 1HWHV FDVRV DR WADSHXVD GHYH
WHOQDUDWYIGDGHV GH 0 LOGI X@HW HP FROMQ R
FRP R FOHOM H DR ®QR GDV VHW: HV 1D HU
SHUXQWV TXH GILHARQDP D DWIQE¥R GR FIHQ
W DR VHX FRUSR H VHOWP HORV $ QMDD GD
$&7 GD' % HGD7)& WP GLYHORVH HP SRV GH
H HIF ARV YVDQGR WHQDUHWH IHSHUMUR TXH «
EEMFR SDWLD XP D P DIRU KDEMIGDGH GH WH
JXDE¥R HP RARQDOFRP R LOAVAD SRUH HP S® R
@R GH /HDK\ 7WLFK H 1 DSROMQR H R
P DQXDOGHO F. D\ : RRG H %.DQUBA

$@P GMR R HWXGR GH5HXEHQ 6VQ
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]IRQH H 61QJ BVRQ IQYHWWIRX D UHDXSXR
HQWH WDXP DV LOWUSHWRDLY H VIQVRP DV GH HV
WHWH SpVWDXP EWFR 7(37 HP DGXORV
DXWADV HYHDQGR XP FHQEUR GH DOD
YX@HWD ELIGDGH &HUFD GH UHDVIDLDP
H[ SHU-QFIDV GH DEXVR VH[ XDO FRQVVR VH[ XDO
IQGHVHGR RX DIJUHWWXR [MIFD H
DWQGHIDP DRV FUWURV SDWD  7(37
SWRSRUE¥R TXH VXELX SDWD HQWH DT XH®NV
FRP KMWMUFR GH WDXP D IOWU SHWRDO ( WHV
HYHQRV WP E<P VH DWRFADWDP D QYHV
HOIYDGRV GH GMRFDE¥R VDQWR SMFR IRWP H
TXDQWR VRP DWRIRWP H VXJHUQGR [P SDF R
SWRIXQGR QD VDVGH P HQWO 0 X®HWHV FIV H
P LQRUDV GH J-QHWR IRWDP WLJQULFDWYDP HQWM
P DIV SLIRSHQVDV D VRIUHU WDXP DV LQWILSHWR
DLV VH[ XDV H GHVHQYROHU7( 37 HP  LHDEXR DRV
KRP HQV FIV HYIGHQFIDQGR XP UVFR LQWIUHF
FIRQDO 1 ¥R KRXYH GLHWHQED HQWH LQGLY GXRV
FRP RX VP GIDJIQUWFR IRWP DOGH 7($ W
IRWEDQGR TXH R UMFR LQGHSHQGH GD YDIGDEXR
FOQUFD GR GIDIQUWAFR 2 V DXVRUHV GHWEFDP D
QHFHVWIGDGH GH WIDJHP  VMWMP £WFD SDUD KLV
WUFR GH WDXP D H VIQVRP DV SuV WDXP £WFRV
HP DGXGORV DXWMABV FRP DWIQE¥R HVSHFLDOGV
YX@HWDELIGDGHY GH J-QHLR FRP R P HGIGD HV
VHQFLDOSDLD J DLDQUUDFHWR D VXSRUM DGHT XD
GR H SWHYHQE¥R GH DIJWDYDP HQR SMFRQUJLFR
7RGR R UHIHUHQFIDO GDV 7HWDSIDV &RP SRUMD
P HQDLY &RQW WDLY SRWXLVRGR XP FROMQWR
GH FRQFHMRV WFQIEDV GH LOMUHQSYR H
P DOHWR FOQIFR SDWD AGDU FRP R VRIUP HOWR
SVIFRRIRV TXFFOWMQGHEFIRGDGERXRVDX  WDXP D
UPIBBENVRPOHQMQGHUVRELH D WJIGH FRP SRU
VP HQWDCH FRIQMYD EHP FRP RR IP SDPR GD
WILGH QD \VDY/GH P HQVBOGRV LQGLY GXRV 3H
WRIQLHWDO 3D RVDXVRUHV D UJIGH]
SRGH VHUGLYIGIGD HP  RIVR | DFHVV LOWILHWHY

1] RV LOMQVRV IOUMAQAD QD P HWP IFHH R
WODV P HQBAGDGH SUHVR RX ELDQFR RX SHQ
\VDP HQWR GIFRWP IFR LORGILEQAD ¢ LOFHUM] D
WIIGH QR FXP SUP HQWR GH UHIWDV GUDOP R
QMDDP R QR XVR GD IXDIHP  FRHU-QFD
FHQADO LDFD DWQEXR D GHVBBHY HP GHWIP HQ
VR GR FROW[ VR J®REDO H GLLFX@DGH HP WRFDU
GHVBHD VW VZ WKIQ]  $ $&7 SRGHWHU

XWIJ DGD SDUD | ®f LELQ} DUD @QIXDIHP HR DSH
JR IHVWLVR D UHI WDV YHLEDLY DFHIVQGR D LOFHU
W] D HRVVHMP HQRV G FHY TXH SRGHP YU

D SDUMJGIMR HD FRWDIHP GHDJWHP SWROGH

O( M.« X |

XP DYIGD P DIV SUi[ IP DGRV YDRUHV GIP LQXIQ
GR R FRQAR®! YHLEEDOT XH RV HYHQURV SUYDGRV
WP VREWHR FRP SRUBP HOWR GR IQGLY GXR

$ FOP XIQIHP « XP LHSHUMUR GH DX\VR
P RQVRWDP HQR FRP SRUMP HQVO X\WI] DGR SRU
SHWRDV DXWABV SDUD RFX®RU RX VXDYL] DU FD
WDPMUVAEDY DXVWMEDV HP  LOWALDS HV VRADLY
FRP R REMMI¥R GH SDUHFHU Q¥R DXWARV 2 H
VX®IGR GD FDP XI@IHP SRGH VHUD VREUHFDU JD
VHORUDO H R VHOMWP HOMR  GH Q¥R SHUMOQH.
P HQR DRP GD IQMQWIIFDE¥R GH DWXGHY Q¥R
FRP SDMYDV FROWJR PHWPR DIDGR ¢ XP D
DXVRFUWED VHYHWD 3HUW HWDO $V WD
SIDV FRQM WDV SRGHP  DX[ LODU R IQGLYGXR D
IRFDU QD DXWIQWAGDGH H QD HVSRQWQH.GDGH
GXDQWM DV LQMDS HV VRADY VHQGR P DIV [1HOD
WL PHPR H DRV \HXV YDRUHV $@P GMR «
IP SRUBQM GIVFXWU VREWH FDSDAWP R H D YL
Y-QAD GR VXMIMR HP XP P XQGR QHXLRVBLER
SRWQADQ DQGR GIE®RIRV P DIV FRP SDWMYRV H
UHVSHMRVRV FRP VXD QHXURGLYHU ~QFAID

$GHP DIV GHYIGR ¢V GLYHU/DV GHP DQGDV
DSUHVHQWGDY DQWURLP HOM  LOGLY GXRV DXWY/
VBV SRGHP DSUHVHQUBU GULEX@DGHY QD VRADQ
]De¥R H HP GHVHQYROYHU DP 1] DGHV SLRIXQGDV H
GXWDGRXWDV : X : DQJ 7DQWR D FDP X
IQIHP TXDQW D VREUHFDUD VHQVRUDO SRGHP
SRWIQADT DU R DIDWEP HOWR GR FUFX® VRADO
SWIRGX] IQGR MROP HQWR H DGRHAP HQR SMVIFR
@JIFR GHYIGR D DXV-QAD GH UHIRWEDGRUHV QD
WDV GDV .OMUDE HV VRADY $V 7HDSIDV &RQ
W[ WDV SRGHP DSWR[IP DU R LQGLYGXR GRV
YDRUHV HDARQDGRY D FRQH - HV  SWRIXQGDV
WDEDBDQGR XP D DWXGH FRP SDWAYD |UHQWM D
GUIFX@DGHV QR FUFX® VRADO EHP FRP R GH
VHQYROHU KDELIGDGHY GHQWR GD SWiSUD HD
©R WILDS-XWFD VHIXIQGR RV SUQFSIRV GD ) $3
DWHWE¥R GH QHFHWIGDGHY FRP XQIFDE¥R ELGL
UHARQDO JHUHQADP HQR GH FRQ@RY DXVRUH
YHDEXR H IOWP IGDGH H SIWW¥R H H SHU-QFD
HP RARQDO &DAJ KDQ

&ROFOXWR

2 DWQGIP HQR D DGXGRV DXWARV GH P DQGD
XPD SUEWD FOID WXNMYHO ¢ QHXWR

GLYHUMGDGH H 1XQGDP HQGD QR FRQW] \WDDY/
PR IXQARQDO $V WDSIDV FRP SRUEP HQML

FRQM WD RIHIHAHP  XP D HWAXWXUD SDUD HWH
WDEDBR SRV LOMIWDP FA-QAD FRP SDI¥R H
FRP SLRP MR FRP RV YDRUHV GR FTHOM $R
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UHWMWU SLEWFDV QRUP D@ DGRWV H DGRWU XP D
SRWXWD HP SEWD H «WD R SMRHIRIR SRGH

FRQWEXIU SDUD D SWRP R&¥R GH \DYGH H EHP
HWBUGH |RLP D JHQXLODP HQWM LOFOMYD

5 H HU-QFLDV

$P HUFDQ 3\A FKR®RJ LFDCH WRADARQ
( YIGHQFH EDVHG SWDPWEH LQ SV FKR®JI\  5HRXSH
(DGR GHKW8V ZZZ DSDRU SWPAFH UHVRXU
FHV HYLGHQPH HYLGHQFH EDVHG WWP HOWSG
$WRADEXR $P HUFDQD GH 3MTXIDWD 0 DQXDO
GDIQUWMFR H HAMDVWMER GH WDQWRWQRV P HQ BV

' 60 HG 0 - & 1DVAP HQR HWDO 7UDG $ 9

&RWEHRQ 5HY WF  $UR HG

&DAMIKDQ * 0 7KH) XQPUARQDOGIR LDSKIE
$WHWP HQATHP SOW )-$7 6\\WP  7KH
%HKDYLIRU$ QDOWT RGD\
KWBV GRLRU K

&RQVHER ) HGHUDOGH 3VIFR®JI D &UGLIR GH <« WD
3URIMMRQDOGR 3VIFU®IR 5HVROEXR &) 3 Qf
%DVAD ' ) $XWRU 5HFXSHUDGR GH

KWBV MW AS RU EUZ S FROMQAXS®DGY
FRGLJR GH HWFD SMFR®JID SG

IXQI /. 'ROGI1 &KDSWU 1 HXUIRGLYHUL
W 7KH1HZ ' LYHOAW 1 HXURGLYHUAW
KWBV GRLRU DSSLERRNV

o]

*IBHW3  6IPRV* 22UV 7HWDSID | RFDGD
QDFRP SDI[ ¥R $STFDS HVH SWEWED FOID 6
0 0 GD5RWD 7U0G $UR HG

+DHV 6 & YDUHV+RE® HV'  SRFKH % 5H
OMRQDAWDP HWHRU $ SRWBN.QQHUDQ DFFRX
QURI KXP DQ @QIXDIH DQG FRIQMRQ 3BIQXP
3LHW

+RXW & S5HDWHQV &  %DBAW - 0 $6'
DQG$' +' &RP RUEIGIW : KDWSWH: H7DDIQ)
$ERXW ) LRQAHL/LQ SV FKIDWA
KWBV GRLRU IS W

DDUPD3 : HID6 $XWP DVD 1 DWLDO+ X
P DQ 9DUDMRQ 5H GIPMRQVRQ WH &DIP VRI WH
1 HXURGLYHUAW 0 RYHP HQW+ HDOM &DUH $ QDO

v
KWBV GRLRU v

YR &RWD $ 6VDUIQU $OHV —  $QWQHV $ 0
2UV / HYH SUID TXHP " 7UDQWRWDR GR
( VSHPAR $XWAD QYHO GH VXSRUM ( GIVRLD
$P SO

P + - &KR O + BKIP : HAWDO ' HILEHQW
DXVRSKDJ\ 1Q P IFRIAD P SDILY/ A QDSVE SUX
QIQI DQG FOXVHV VRADCEHKDYLRWDOGH HAW
0 RBIFX@U3W FKIDW
KW8V GRLRU PS

.RKGIQEHUJ 5 - 7VDLO 3VFRWADSLD DQDO
WED | XQARQDO &UDQGR LHDG HV WDS-XWEDV
IOMODVHFXWDAYDV ) &RP W 0 ' HOM/O =
%WDQGYR 3 5 2HB\GV5 5 . HEDX\ 5 &
. HBIQWD 5 $ %DQDFR 5 6\BUIQJ 7WDG
—)RUDMHWVL 3WH  (6( 7HF ( GMRUHV $ WRADGRV
2 EWD RUJLQDOSXEQFDGD HP

/HDK\ 5 / 7K'  1DSROBQR/ $ SHIXD
©¥R HP RARQDCHP SMIFRWDSID XP JXID SDIDR
WLDSHXVD FRJQMYR FRP SRUP HQBOS$UR HG
HGL\RWD

JHXIL* %
FRQW[ DO + DELIGDGHV H GIFDV SDUD LQIFIDQWMV

O( M.« X |

7RUDUWH WALDSHXWD FRP SRUAP HOWO

5 HYL %4 DMEBILD GH $ QEQWH GR &RP SRUMP HQ

W 6XSO
KWBV GRLRU WEDFY L
/ IQHKDQ 0 7HWDSID FRIQIMYR FRP SRUEP HQO

SDUD WDQWRUDR GH SHURQDAGDGH ERUGHUIOH
5 & &RWD 7WDG 0 2 3HWHLD 5HY WF  $UV
P HG

IXRPD - % +DH/6 & : DOHUS $SUHQ
GHQGR $&7 P DQXDOGH KDELIGDGHV GD WILDSID
GH DFHMIEXR H FRP SURP MR SDUD WMLDSHXVV
| HG BLORSW V( GMRWD

ODFHOQQDQ . 2 %IHQ 6  7DYDWRQ 7 QRXU
RZQZRWV 7KHFRP S®[ VHQVRU H SHUHQFHV
RI DXWWWME DGXQOV -RXUQDCRI $XWP DQG' HYH
®RSP HOWO VRUGHW/

KWBV GRLRU v

OFRD 0 : RRG-& %DM - 7HWDSID
FRP SRUBP HQWOGID@WHD / LYUR GH DWYIGDGHV
6H VDQM

ODUMV-6 2QvHLD / 6 9DVWROFHRV 5 & &  &DU
YOBR $ / 1 (P SDWD H ULHIDXG¥R WALD
S=XWD QD SMFRWALDSID FRIQWYD XP D LHYIW¥R
VIMWMP £WD 5 HYIW A4 DMBALD GH 7HUDSIDV &RJ

QMYDV
KW8V GRLRU
0 1j DHO7 3VFRWLDSID HP DGXORV QR HVSHPAR

DXWAD 3UP HLRVSDWRVSDIDXP DWQGIP HQ
VR P LQIP DP HQW DGHTXDGR 5HYMD 1 HXURGL
YHOAGDGH
KWBV ZZZ \WXGRFX FRP SVEUGRFXP HQW
FHOWR XQLYHUMMBUR GD JUDQGHGRXWDGRY SVIFR
®JID  SVIFRWDSID HP DGXARY QR HVSHPAR

DXWAD SUP HILRV SDARVSDLD XP  DWIQGIP HQWR
P LQIP DP HQWIDGHTXDGR

OJDHO7 0 5IGL& &) $QE@MH GR FRP SRU
VP HQUR DS@FDGD DR DXWP R H DWDE¥R VRADO
P HQM UHVSRQVE YHOQR %4.DMO4 XHWHV GH J~QH
(R LGDGH «WFD H SIRBIRQMP R DXWAR 3HW/
SHAWYDVHP $QEMMH GR &RP SRUBP HOWR

6SHADGWXH
KWBV GRLRU 9((0
3D[¥R-XQRU) ' &RQOWXIQGR GEERIR HOWH

$QEQVH GR &RP SRUMP HQR $ STFDGD EDVHDGD
HP &RP SDI[ ¥R HD/ XV $ QWP DQIFRP IDO3HWY/
SHAWYDV (P $QE@H' R &RP SRUBP HOWR
KWBV GRLRU SDF
3DQMU- 6RPPHU. &RRN'$ +RZ FDQZH
P DNHWHWDS\ EHWMUI RUDXWAME DGXAV' $XWY/
WE DGX@V IDWQIV Rl KHSI X@HW Rl DGDSVEMRQV
VR WHLDS\  $XWP
KW8V GRLRU
3HW ( ODQG : +X®/ &DIH( 0D :
8 QGHUAMQGIQJ FDP RXI@ILQJ DVD LHV
SRQWH\R DXWP UHDWG VWP D $ VRADAGHQW
W WHRU DSSWRDFK -RXUQDCRI $XWP DQG
" HYHRSP HQWO LVRUGHWY/
KW8V GRLRU v z
SHWRIQL9 -RED O  O9IFHOM $ : KDWGRHV
WWEINH VR EH UJIG' 5H GPARQV RQ WH QRURQRI
WIIGIW [Q DXWP ) LROWHW/ 1Q 3\A FKIDW

KW8BV GRLRU IS\W

SHXEHQ . ( 6WQIRQH & 0 BLQIGMRQ - /
“QMUBSHI/RQDOADXP D DQG SRAWMDXP DAE \WHW
LQ DXVMWME DGXOV $XWP 1Q $GXOKRRG

KW8BV GRLRU DXW
610D 6 & GD * HAWHU O IXHOEHJ $ +

$ FROMEXIGR GR P RGHR VRADOGD GH IA-QAD

SDUD D FRP SUHHQWR GR 7UDQWRLOR GR ( VSHPAR
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SXWAMD 5HYMD ( GXFDGER $ UMV H-QFX\XR

S5HRXSHWIDGR GHKWBY Z2ZZ
WHYDV XGAVF EULQGH SKS DUMIOFXVDR DUM
FOI YIHZ

6XSHNDU. 8GGEQ/ 4 .KRX]DP $ 3KI@BYV -

X7

*DIADUG : ' . HQZRUK\ / ( <HUV % (
9DIG\D & - 0 HQRQ 9 %DIQ K\ SHU
FRQOHPAYIW 1Q FKLGBLHQ Z 1K DXWP  DQG W
@NV VR VRADOGH AW &H@UHSRUV

KW8V GRLRU MAHQHS

: DQ ([ SHUHQFHVRI IUHQGWKIS
DP RQJ DXWME DGXQ®V $ VFRSIQJ LHYIHZ

) LRQAHLY 1Q 3\A FKIDWA

KW8V GRLRU ISWW

<RQ+HUEQGH - $ &DQDOYHGID 5 : RVAN' = * DU

$/)P

FDfODWH / 3DDAR' XTXH 6  )WDOR
ODUW 0 $ ([ HEXWYH IXQPURQV 1Q
GDIO @MQJ WA $ WXG\ LQ DGXOV Z VK DX WP
VSHAWKP  GIVRUGHU ) IRQMHWY 1Q 3V FKR®J\

KW8V GRLRU ISV J
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3UP HIULD SWIRIHAWRWD GD $P «UFD / DWD

WHIQDGD QR 3LRIWDP D GH $XVRFRP SDI ¥R ) HIR] H 0 LQGI X@HW ) LHUFH 6HD

&RP SDWMRQ )6& SHR &HQWU IRU 0 LQGIXO6HD &RP SDWMRQ 3 DUAFLSDOWM
GD/ GR 6+ &RP SDI[ ¥R GD $&%6 %.DVIO -QWAKVRLD FHUMLFDGD GR
3URJLDP D GH 3®IQD $WIQE¥R QD ( VFR® SHD 6RAHGDGH 9LSDWDQD GH O HGVD
©¥R GH%.DVID 3pV JWDGXDE¥R HP 7HWDSID &RP SRUMP HQVWBOH &RJ QYD HP

6D7GH 0 HOWOSHD +& )0 863 HHP $QE@H 7 WDQVDFRQDO SHD 8 QWA DMO

&XUR $YDQEDGR GH 3MIFR®RIID HP  &XIGDGRV 3DIDWYRV SHD &DVD GR &XL
GDU ( P DIOGDQISILHW# KR DIOFRP

$ DXVRFRP SDI[ ¥R WP \VH FRQVRQGDGR
FRP R XP VWP D GH JDQGH UH®IYa QFLD QDV FL-Q
FLDV SMIFRQULFDV RIHWHFHQGR XP D QRYD DERU
GDJHP SDWD QGDUFRP R VRIUP HQWR KXP DQR
) XQGDP HQVDGD HP  HYIG-~QFLDV FLHQWILFDV HWD
KDELQGDGH WP MIGR DWRFDGD D XP D DP SM@
JDP D GH EHQHI ARV HP RARQDLY FRJQM¥RV H
VRFIDLV FRP R D WHGX@R GH VIQWRP DV GH DQ
VIHGDGH H GHSUIHW¥R EHP FRP R D SLRP R&¥R

GR EHP HWBU JHWDO * LEHUN * | EHUN
6L P RV -1QSD 1 HI
1HI *HP HU

(WMDUMR WP FRP R REMMYR H SGUDU
DV EDVHV AHQWIEDV GD DXVRFRP SDI¥R FRP
IRFR HP VHXV SUQASDY FRP SRQHQWAV H FDUDF
WUWMEDV $@P GMR VHXY¥R GHVWP MAILFDGRV
HTXYRFRV FRP XQV TXH GUIFXGBP D DGRE¥R
GHWD SEWD H DODDVDGDV VXDV [P STFDS HV
IIMRPJLIFDV H VRADY 2 W[ VR EXVFD RIHHHU
XP D FRP SUIHHQWR DEWDQIHQWM VREWH R SDSHO
GD DXVRFRP SD ¥R BQR QD VDVGH P HQWOLQ
GLYIGXDOTXDQR QR FRQM VR P DIV DP S® GDV
IHDO HVKXP DQDVH GIQaP LFDV VRADLY

$R ®QIR GDVSUI[ IP DVVHS HV VH¥R
DSUHVHQWIGRY FROFHVRV 1 XQGDP HQMBLY GD DX
WRFRP SD[¥R FXMV FRP SROHQMV WR P IQG
IX@HW DXVRERQGDGH H KXP DQIGDGH FRP SDU
WEDGD EHP FRP R VXD LHDE¥R FRP \\WMMP DV GH
UHIX@E¥R HP RAIRQDOH FRP DV GIP HQV- HV WAUQD
H IHR] GHWD SEWD 3RUIIP DR GIWVFX WU
EHOH HRV H GUIEX@DGHV P MRV H HIG-Q ADV
WVRELH D DXWRFRP SDU¥R HWM DUMR YMD
FRQMEXIUSDUD D FRP SUHHQWR GH VHX SRWMQ

O( M.« X |

FDOFRP R |HUDP HQW AHQWLD H SIEWFD SDUD
@GDU ARP R VRIUP HOWR H SDWD FROQWAKXIU XP D
VRAHGDGH P DLV FRP SDWAYD H MWD

' HILQLE¥R GH &RP SDI| ¥R H$ XVRFRP SDI ¥R

$ FRP SDI[ ¥R WHIXQGR -lQSD
« GHILQIGD FRP R D VHQVELQGDGH SDWD R VRI W
P HQWR GHWLP HWP R HGRVRXWRV DFRP SDQKD
GDGHXP FRP SURP MR DWYR GH WQVDUDQYLDU
RX FHVWDUHWD GRU (WD SUHRFXSDE¥R VXU H
TXDQGR QRV GHSDWDP RVFRP DAXP D GLIFXO
GDGH H GHVHP RV TXH HWH VRIUP HQVR DFDEH
1 HWH VHOWGR D FRP SDIf ¥R QRVRIHLHFHDP R
WYDE¥R GH DIWUSRUMXH QRV GE GLVSRVIEXR SDWD
|D] HUD@R SDLD DQYIDURX FHWDUR VRIUP HQVR
3DXO* LEHUNFUDGRUGD 7HWDSID ) RFDGD
QD&RP SDI ¥R 7)& HQMQD TXH D FRP SD ¥R
RSHWD HP WV I X[ RV SUQASDLY GDUFRP SDL
[ ¥R SDLD RVRXWRV WHFHEHUFRP SDI[ ¥R GRV
RXWRV H GILHARQDUFRP SDI[ ¥R SDUDVLP HWP R
(WM YOIP R | OX[ R FRUHVSRQGH ¢ DXVRFRP SDL
[¥R TXH HP RXWDV SDO@YWDV FROVMM HP WD
VBUD VLP HVP R GD P HWP D IRWP D TXH WDVUD
XP D SHWRD TXHUGD FRP GLLEX@DGHV 1 Hil
* HP HU P SRUBQW ULHWDORBU T XH HWHV
I[RV GD FRP SD[¥R WR LQIXHQADGRV SH®
FROM VR VHQGR IDAMMGRY HP  DP ELHQMV GH
FRUIDJHP H VDEHGRUD H IQIEIGRV HP  DP ELHQWAV
GHP HGR H UIHMMAQAD * LEHUV 6P RV

2 V7LV (P HQWRV GD $ XVRFRP SDL ¥R
$ DXVWRFRP SDI[ ¥R FRP SUIHHQGH WAV

HOP HQRV  IOMWGHSHQGHOMY P LOGI XQHW
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DWMQS¥R SGIQD DXVRERQGDGH H KXP DQGDGH
FRP SDUMBDGD (WHV FRP SROHOMV WR IXQ

GDP HQWAY SDD HQIUHQWU DGYHUMGDGHY EHP
FRP R SDWD @GDU FRP HP RO HV GUFHV H LHD
ARQDP HQRV GHVDIIDGRUHV  * LEHW * 10
EHUW 6P RV 1HI 1HI
* HP HU

x 43 i °@

0 LG X@HW RX DWMQE¥R S®IQD « DEDWH
GD DXVRFRP SD ¥R ' 1] LHVSHWR ¢ FDSDR.GDGH GH
HWIU FRQVAHQW GDV H SHU=QADV P RP HQR D
PRPHQR SHP MQGR GHWD IRPD R WHR
QKHAP HQR GD H SHU-QAD GR WRIUP HQWR <«
VDEHU TXH HWEP RV VRILHQGR HQTXDQWR VRIWH
PRV 1HI 1HI *HPHU

0 LQGX@HW « XP HWBGR HT XICEWDGR GH
FROW-QAD ' HAWD IRWPP D DSUHHOW VH FRP R
XP DQAGRWR SDWD D VREWHGHQWIFDEXR FRP
SHOVDP HQRV  VHQOWP HQRV RX HPROHV $
DWIQE¥R SBIQD QRV P SHGH GH VHP RV GIYDGRV
SH®R HQUHGR GLDP £WFR GR TXH HWE DFROWFHQ
GR $WP Q¥R WRP RV DEVRWIGRV SRU SHQ\D
P HORV RX VHOMP HQRV QHIDWYRV H SRGHP RV
QRV GHIWRQWU FRP D YHUEDGH GD QRWD H SH
U-QAD PHW R TXH VHWD GHVDIWGEYHO 1HII

1HI *HPHJ

$ XVRERQGDGH
$ DXVRERQGDGH [P S@FD WDVBUD \LP HV
P RFRP FXIGDGR FRP SUHHQWR HOFRWDIDP HQ
VR HDSRIR HVSHAD® HOQMHP P RP HQWRV GH
[LDFDWR RX VRIUP HQR $ DXVRERQGDGH SHU
P LW TXH VH@P RVWR DP RLIRVRVFRP QuVP HV
P RVFRP RVRP RVFRP RXWDV SHWRDV TXHLL
GDVTXHHW¥R HP VRIUP HQWR 1 HIl 1HI
* HP HU

(WD DERWDIHP FRQADWE FRP D DXVR
FUWFD SRLY D DXVRERQGDGH HQYROH DWYDP HQ
W FRQIRUBU SLRWIJHUH DSRIDUD QuV P HVWP RV
TXDQGR HWEP RV VRILHQGR $WIP HP YH GH
VHLP RV GXLDP HQWM FUWERV FRP QRWDV | DDV
SHWRDLY QRV DVBFDLP RV H QRV IHSUHHQGHP RV
VRUODP R QRV QRWRV SUISURV DSRIDGRUHV H HQ
FRUDNDGRUHV RIHUHFHQGR QRV SDDYLDV GH FRQ
IRUR H DFHMBE¥R DGIFDOH IQFRQGIARQDO %4.D
K 1 HI 1HI * HWP HU

+ XP DQLGDGH &RP SDUMKKDGD
$ KXP DQIGDGH FRP SDUMBDGD QRV SHU

O( M.« X |

P W YHUTXH R VRIUP HQWR « XP D FRQGIGFR KX
P DQD XQLYHU/DO <« D FDSDAGDGH GH IHFRQKHAHU
TXH DWMP FRP R HX VRGRV\RIUHP  DIQGD TXH
KD\D JUKSRV H IQGLYGXRV TXH VRILDP P DIRU
RSUHWAR FRP EDVH HP VXDV IGHQWGDGHV H VXDV
KIMMUDV LQGIMIGXDY H FROMYDV BV FRP R
P XBHHV SHAWRDV QHIWDV IQGIHQDV SHWR DV
FRP GHIIF-QFAD SRSX®GSFR /* %74 -$31  1HI
1HI *HP HU

$R FRP SUHHQGHUT XH VRGRV HQI LHQWP
GUIEX@DGHY « SRWYHOFRP EDMU R MRDP HQ
VR HP RARQDOH FXGRYDU XP VHQVR GH FRQH[ ¥R
FRP DV RXWDVSHWRDV ' HADIRWP D HP YH GH
ILFDLP RV \VR]IQKRV [ DGRV ¢ IGHD GH TXH R
VRIUP HQR Wi DFROMFH FRP LJR SRGHP RV
SHGLU DMGD H QRV FROHABU FRP  RXWDV SHWR
DV TXH H SHUP HQWP GRUHV H GlLEX@DGHY H
P HBDQWV AR QRV P RWAD TXH R VRIUP HOR «
LOHHOM ¢ H SHU=QFD KXP DQD P DIV DP S® H
QRV SHWP MW YHU QRWDV P SHUHI® HV FRP R
SDUM GH VHLP RV KXP DQRV 1 HII 1 HI
* HUP HU

0 LRV H ( TXYRFRV VREWH $ XVRFRP SDI| ¥R

$ DXVRFRP SDI[ ¥R DSHVDUGH DP S@P HQ
W HWXGDGD « P XMV YH] HV P DOFRP SUHHQGL
GD GHYIGR D P MRV H HTX YRFRV TXH SHUBHWX
DP LOWLBUVIDO HV HUY QHDV GR FRQFHMR ( WHV
P MRV GULIFXODP D DGRG¥R GD DXVRFRP SDI ¥R
FRP R [HUDP HQW GH LHIX@E¥R HP RFIRQDO

$ XVRSLHGDGH

8P GRVP IMRVP DLV FRP XQV « D FRQIX
WR HOWH DXVRFRP SDI[ ¥R H DXVRSIHGDGH $ DX
VRSIHGDGH P STFD HP XP IRFR H FHWWMYR QRV
SUWISURV SWIREGP DV VHOWQGR SHQD GH WL P HV
P R H GIYDQGR DR MROP HQR H ¢ XP IQDE¥R (P
FROADSDUAGD D DXWRFRP SDI[ ¥R SWRP RYH XP D
SHOSHAWD HTXIGEWDGD TXH WHRQKHH R
VRIUP HOR FRP R SDUM GD FRQGIE¥R KXP DQD
FRP SDUMBDGD $ DXVRFRP SDI[ ¥R « SRUBQR
XP DQWGRWR SDUD D DXVRSIHGDGH H D WIQG-Q
FID D WHFOMP DUGD QRWD P £ VRUM SRLV HD
QRV VRWQD P DLV GLVSRWRV D H SHUP HQWUH D
WHFRQKHFHU ~ VHOMP HQWRV  GUFHY  FRP
ERQGDGH DR@P GH QRV ®P ELDU GR IDR GH
TXHVWRGRVWR IWHP 1 HII

) UDTXH] D
2 XWR HTXYRFR « D IGHID GH TXH D DX\R
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FRP SDI[ ¥R UH®MA |WDTXH D RX DO GH GHWU
P IODS¥R (VM P MR « SDUAEXDUP HQW SUHMGL
FLDO SR GHVFRQVGHWD DV HYIG-QRDV GH TXH D
DXVRFRP SDI ¥R HW& DWRFLDGD DR DXP HQR GD
UM®D-QAD H GD FDSDAGDGH GH @GDU FRP
DGYHUAGDGHV (P YH GH VHUXP D ILDTXH D D
DXVRFRP SDI ¥R « XP D GDV IRQWAV P DIV SRGH
LRVDV GH HQIUHQWP HQR GH TXH GIVSRP RV $
DXVRFRP SDI ¥R QRV P RWAD TXH Q¥R « DSHQDVR
TXH YRF~ HQIUHQWD QD YIGD P DV FRP R YRF- @GD
FROWR P HWP R TXDQGR DV FRMDV IIFDP G~
FHY FRPR XP DPLJR RX FRPR XP QP LUR

TXH GHWILP LQD D VXD FDSDFLGDGH GH HQI LHQVBUD
VIWDE¥R 1 HIl

$ XVRIQGXQ-QFLD
0 XWRVDFUHGMZP TXH D DXVRFRP SDL

[¥R GIYD ¢ SHWP MYIGDGH RX ¢ FRP SOF-QAD
FRP QRWRV HURV H FRP SRUEP HQWRV LQDGH
TXDGRV R TXH SUHWGIFDUD D QRWD P RWYDE¥R
SDWD VHP RV P HERUHV 1R HOBQR R FROFHMR
GH DXWRFRP SDI¥R IQFOXL UHVSRQVDEIIGDGH H
EXVFD DWYD SRU P HERUDV $110D0O DR FROWEUR
GD DXVRFUWED XP D UHVSRWE) DXVRFRP SDWLYD
UHFRQKHAH KRQHWIDP HOWM R [LDFDWR H EXVAD R
HQFRWDNDP HQWR SDUD VHIXIU DGIDQWM R TXH QRV
DIMGD D P DQWU D DXVRFRQILDQED H D QRV VHQWU
P RVHP RARQD® HQW DSRIDGRV 1 HI

(JRWP R

$ DXVRFRP SDI ¥R « | LHTXHQWP HOW
YMB FRPR XP D SEWD HIRWD R TXH FRQ
WDWI FRP  VHX YHUGDGHLLR REMMYR GH SLRP R
YHU EHP WU H EHQHILAIDU VBQR R IQGLYGXR
TXDQWR VXDV HDO HV 0 XMRV VXS- HP TXH
JDWRU WP SR H HQHUID VHQGR JHOMOH FXIGD
GRWR FROQWR P HWP R VJQIIFDUD DXVRP DWFD
P HOM HWEU QHJ@HQADQGR RV RXWRV SRUP
TXDQGR QRV LOFOXP RV QR FUFX® GD FRP SDL
[¥R WHGX]IP RV D VHQVDE&¥R GH VHSDWDGR GRV
RXWRV $@P GMR DR QRV FXIGDWPP RV P XMV
GDV QRWDV QHFHWIGDGHV HP RARQDY WR \D
WAHMDV GH[DQGR QRV HP XP D SRVE¥R P DIV
| DYRLE YHOLQFOX(MYH SDUD GDU DWMIQEXR ¢V RXWDV
SHWRDV 1 HII

1 DUFIMMP R

3RUIIP « FRP XP D DWRFADE¥R HQAH
DXVRFRP SDI[ ¥R HQDUAMVP R ( QTXDQWR R QDU
AMVP R « FDUDFWAU] DGR SHD EXVFD SRUWU

O( M.« X |

XP D DXVRHWP D HBIYDGD H SRU VHU VXSHURU ¢V
RXWDV SHWRDV D DXVRFRP SDIJ ¥R SURP RYH XP D
(HDS¥R IQFOMYD FROMJR PHWR H FRP R
PXQGR (QTXDQR D YMW¥R QDUAMME EXVD
VHOWJVH P HBRU GR TXH RV RXWRV D DERUGD
JHP DXVRFRP SDWLYD WD] R UHFRQKHAP HQWR GH
TXH DWMP FRPR HX \RGRV FRP SDUMBDP D
FRQGIG¥R KXP DQD GD IP SHUHEG¥R $ DXVRFRP

SD ¥R SRUBQWR « XP D IRWP D GH VH LHDARQDU
FROWR P HWP R FRP  ERQGDGH H DFHMBEXR HV
SHAD® HQM TXDQGR HUDP RV RX QRV VHQWP RV
LODGHTXDGRV 1 Hl

YHQHI LRV GD $ XVRFRP SDI ¥R

1 HI DSRQWD TXH SHWRDV

FRP DORV Q YHLV GH DXVRFRP SDI[ ¥R WQGHP D
VHUP DLV 1H@ HV P HQRV DQVIRVDV H P HQRV SLR
SHQVDV D VRIUHUGH GHSIHWAXR $@P GIMR HV
VDV SHWRDV LHDVDP P DIRUVDVM DE¥R FRP VXDV
YIGDV VHOWP VH JUDVV SHR TXH SRWXHP H
H LEHP XP D DXVRLP DJHP P DLV SRVIMID H HT XL
QEWDGD

$ DXVRFRP SDI[ ¥R \BP E«<P HWE DWRFD

GD D XP D P DIRUFDSDAGDGH GH LHIX@UHP R

© HV QHJ DWYDV H GH GHVHQYROHUUHVI@-QFLD
GIDOW GH GHVDI IRV -QGLY GXRV P DLV DXVRFRP
SDWLYRV\XR P DIV SLRSHQVRV D FXIGDUGH VXD
\VDYGH | VIFD H P HQIOHQYROHQGR VHHP KEEL
VRVVDXGEYHY FRP R H HF ARV UHIX®UHV DD

P HQWBGYR HTXLIEWDGD H VRQR DGHTXDGR (WD
SEWD VP E«P |RUBGIFH R VMMP D IP XQRQL
JIFR WHGX] LQGR D | IHT X-QAD GH GRHQEDV 1 HIl

2 XWR EHQHI FIR GD DXVRFRP SDI[ ¥R « R [P SDRR
SRUMIR QDV HDO HV LOWBHWRDLY 3HWRDV
TXH FXGWDP HWD KDEWIGDGH WR P DV
HP SEWFDV H FRP SDWLYDV FRP  RXWDV SHWRDV
H FROVHIXHP P DQWIUFRQH] - HV P DLV VDXGE YHLV
HWQULIFDWYDV $Q@P GIMWR GlIHHQWP HQW GD
EXVFD LOFHWDQW SHD DXVRHVWAP D EDVHDGD HP
DSDU-QFDV RX HP FRQTXMBV H WAUQDV D DXVR
FRP SDI ¥R SLRP RYH XP VHQWR GH YDRUSW!

SUR HWE YHCH LOFRQGLIARQDO TXH LQGHSHQGH GD
DSURYDE¥R DBHD 1 HIl

) IMRAQRILD GD $ XVRFRP SDI| ¥R

$ DXVRFRP SDI ¥R HWE SURIXQGDP HOWM
FRQHADGD DRV VIMMP DV GH UHI X@E¥R HP RAR
QDOGR FRUSR GHVFUVRY SRU* LEHUNV HP
WV VMMP DV SUQALSDLY R VMMP D GH P SXO
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VR HWMP X® LQFHQWYR H EXVFD GH LHFXURV R
VIMMP D GH DP HDEDV H DXVRSLIRWIS¥R H R WV
WP D GH VHIXLDQED WDQT XL DE¥R H FROWQVD
P HOR 1HW DUMR P DOWHP RV R IRFR QRV
GRLV YMP RV VMMP DV * LEHUN * | EHUN
6P RV

4 XDQGR QRV GHSDWDP RVFRP  GLLFXO
GDGHV FRP HWP RV XP HUR H QRV FUMWFDP RV
IQMOAYDP HOWM QRV VHQMP RV DP HDEDGRV H
DWDP RV QRAR VMWP D GH DP HDEDV H DX\R
SIRMEXR $ DXVRFUWED OQHWH FRQM R DARQD
HWH \WMP D GH GHIHVD H DP HDED R TXH ®IYD ¢
DWDS¥R GR MMP D QHUR\R VP SEWR H ¢ @
EHWDS¥R GH FRUAVROH DGLHQDIOD ( WHV KRUP
QRV IOMMIIFDP  VHQWP HQRV GH DQMHGDGH
WDLYD H DYHUAXR DXP HQEBQGR R HWHWH FRU
SRUWDCH P HQMOH P DOWIQGR R IRFR QD DP HDED H
QD EXVFD SRU VHIXWDQED H SIRWMEYR * [EHUV

* EHWV 6LP RV

3RUVXDYH SWEWFDV GH DXVRFRP SDL
[¥R FRP R YRFDQ DS HV JHQW H JHWRV I VIERV
GH FDUQKR JHDP XP D VHQVDE¥R GH VHIXUDQED
TXH « FDSD] GH QHXWDT DUR HWAHWH H DWYDUR
VMMP D GH VHIXWDQED WDQTXIWQDE¥R H FRQ
WIQWP HOR (\WH VMMP D GH FD® D H DILIDE¥R
HWE DWRADGR ¢ DWYDE¥R GR VIMMP D QHUR\R
SDIDWIP SEWR H ¢ FRQWHTXHOW TEHWDEXR GH
KRWP JQIRV FRP R D RAMRAQD TXH SWRP RYHP
VHQVDO HV GH VHIXWDQED H UHD DP HQR (WD
P XGDQED IIMRPJIFD SHWP M TXH R IQGYGXR
VDID GR HVVGR GH DB H SRWD | RFDUQD DI LID
©R QD WDQTXIQ DE¥R H QR EHP HWBU * LEHWV

* EHW 6P RV $WP « SRW YHO
FXGWDU R TXH * LEHIV GHQRP LD GH
P HOM GH DILIDE¥R D TXDO« FDSD] GH SWRP R
YHU XP D VHQVDE¥R GH VHIXIDQED LOMURU H FR
QH ¥R VRADO IXQGDP HQWBY SDID R EHP HWRU
HP RARQDO

YOMGDIW' U LFEX@DGH FRP D $ XVRFRP SDL [ ¥R

P HOR F$DBXDBRRECHTMBYIRVS REHP FRITDKB F/H HETH
H D XP D LHD&¥R HP RARQDOIQWQVD TXH RFRUH
TXDQGR WD HP RV FRP SDI[ ¥R SDWD GRUHV DFX
P XOGDV $WP FRPR HP XP IQF-QGIR TXDQ
GR D HOADGD GH R[L-QR IUHWR SRGH
WHDFHQGHU DV FKDP DV DEUU DV SRUEBV GR
FRUWDEXR SDWD D DXVRFRP SD ¥R SRGH WD] HU ¢
WVRQD PHPUUDV H HPROHV WHSUP IGDV
SURYRFDQGR GHVFRQIRUR

O( M.« X |

H GRUHP RARQDO (WD « XP D WXD&¥R HVSHADO
P HOW GHVDIIDGRWD SDUWD SHWRDV TXH FDUHIDP

IHUGDV HP RARQDY SLRIXQGDV RX H SHU-QADV g

GH QHI@-QAD WHWIEXR RX DEXVR 1HI

1HI *HP HU
3DWD AGDUFRP R EDANGLDI W« HWHQFLDO
LOWRGX] LUD DXVRFRP SDI[ ¥R GH IRUWP D JUDGXDO
HWHIXWD FRP IRFR QD FKDP DGD DXVRFRP SDL
[ ¥R FRP SRUBP HQWO 1 HWH VHOWGR HWDW
JIDV IQGILHVIDV FRP R FXIGDUGH VLSRUP HIR GH
SHTXHQDV DS HV GIEUDV RX SIEWFDV GH P 1QG
IX@HW FRP R | RFDUQDV VHQVDS HV FRUSRUDLY
DMGDP D HWRELQ} DUDV HP R© HV H D @GDUFRP
R EDFNGUDIW( WD DERUEDUHP  GD DXVRFRP SDL
[ ¥R FRP SRUBP HQWIBO« FDSD| GH FUDUXP DP
ELHOW LOWILDR P DIV VHIXLR SHUP IMQGR WD] HU
DOYIR JUDGDWYR DR VRIUP HQR 1 HIl

1HI * HWP HU

$XVRFRP SDU[ ¥R 7HUQD H) HLR]

. UMD 1 HII Gl HUHQFLD GRLY DV
SHARV FRP S®P HQWUHV GD DXVRFRP SDI[ ¥R D
DXVRFRP SDI[ ¥R WAUQD H D DXVRFRP SDI[ ¥R IH
WR] $ DXVRFRP SDI¥R WAUDD RX \lIQ HQYROH
DFR®HU H YDIGDU R VRIUP HQVR FRP  JHQW® D
WD] HQGR FRQIRUR H FD® D (\WH DVSHAR HWE
SURIXQGDP HQWM UHDFIRQDGR ¢ SUHVHQED DP R
LRVD FRQHADGD QD TXDOR LQGLY GXR UHFRQKHFH
VXD GRUH RIHUHFH D VLP HWP R XP D HQHULD VX
DYH GuF.O UHFHSWYD H QXVGRLD
3RURXWR @GR D DXVRFRP SDI ¥R |HR]

RX \ DQJ HWE DWRFADGD ¢ DE¥R QR P XQGR (@
VH P DQU HWD QD FDSDAGDGH GH SIRWIJHU SLR
YHUHP RWDUDWLP HP R ( \WH DVSHPVR LQFOXL
HWREHBIFHUTP WAV FDLRV OX\VBUSRUNMED H
SWRP RYHUP XGDQEDV QHFHWEUDV SDUD R ALKV
AP HQR SHWRDCH VRADO$ HQHUID [LLP HGD
DXVRFRP SDI[ ¥R IHUR] SHUP W TXH LQGLY GXRV
VH SRVARQHP FRQWD R TXH®&HVID] P DO< D
H SUHWAR GH XP DHQHUID ILLP H YLJRLIRVD GH
WALP LQDGD H RUHQDGD SDID XP REMMYR 1 HIl

4 XDQGR DV GIP HQV: HVWAUQD HIHWR] GD
DXVRFRP SDI[ ¥R HW¥R [OWAJWDGDV 1 HI

DILLP D TXH DP EDVVHP DQUHWIEP FRP R DIRU
@€ GRFXIGDGR ( QTXDQWR D DXVRFRP SDI ¥R
WMUQD DEWDED H QXWH D DXVRFRP SDI ¥R [HLR]
GHHQGHHP RWYD (WD FRP ELQDEXR FUD XP
HTXICEUR GIQuP IFR QR TXDCR IQGLY GXR Q¥R
DSHQDV DFRBH R VRIUP HQWR \1Q P DVVIP E«P

¢
I

PO OO

3

YNG @X 2 8OWT Fpoive

a..nRel O

.«A x0zA...06

WX

z nRO( ..!

( 3 0x

h..«z

3



DIH SDIDWDQMRLP £ & \ DQJ

1 HWH VHOAGR « [P SRUBQW UHWDORU

TXH D DFHVDE¥R GD DXVRFRP SDI[ ¥R WD VHP D
GLVSRVG¥R GD DXVRFRP SDI ¥R IHR] SDWD DI
SRGH JHIDUSDWLYIGDGH H FRP SOF-QFAD R TXH
SRGHVHUQRP HDGR FRP R FRP SDI[ ¥R IGIRWD
&K, GU Q ( SRUVXDYH DIRWEDGH
DE¥R GH\ DQJ VP RV VHQUWP HQWRV GH SUHVHQED
DP RURVD FRQHAIGD GH \ LQ SRGH FDXVDUKRV
WIGDGH DJUIHWWYR HIRWP R H SHUHFARQMWP R
1HI

&ROFOXWR

$ DXVRFRP SDI ¥R UHSUHVHQWD XP D DERU
GDUHP FHQWILEDP HQW | XQGDP HQUEGD SDULD @GDU
FRP R WRIUPHQR KXPDQR $R LOMILDU
PIQGIX@HW DXVRERQGDGH H KXP DQGDGH
FRP SDUMBDGD D DXVRFRP SDI¥R \H GHWRFD
FRP RXP WHFXW/R SDUD HQILHQWBUDGYHUAGD GHV
EHP FRP R SDWD @GDUFRP HP RO HV GI~ FHV H
UHDFLRQDP HQVRV GHVDI LDGRUHV

$@P GMR D LQWIUDE¥R HQAH DXVR
FRP SDI[ ¥R WD H IHR] H SDQGH R FRQFHIMR
RIHLHFHQGR |HUDP HQWBV VBQUR SDID R DFR®&L
P HQWR HP RARQDOTXDQWR SDLD D& HV WDQVRU
P DGRUDV QR HQILHQWP HQWR GH GHVDILRV SHV
VRDLY H VRADLY $11QDO D DXVRFRP SDI[ ¥R Q¥R
DSHQDV EHQHILFID R LQGLYGXR P DV \BP E«P
WP R SRWQFLDOGH [P SDFVDU SRVMYDP HOW LQ
WALDS HV VRFLDLY H FRQW VRV FROMYRV
$SHVDUGR SLRIUHWR WLJ QL LFDVIYR QDV
SHVTXIVDV DIQGD KE @FXQDV LP SRUBDQWAV D
VHUHP  SUHHQFKLGDV -QYHWI DO HV I XWLDV SR
GHP DSWRIXQGDUQR HWXGR VREWH R P SDRVR GD
DXVRFRP SDI ¥R HP  SRSX@G HV GLYHU/DV H HP
FRQW[ VRV GH GHWLJ XDEBDGH HVWKWLDO D@P  GH
H SRWDUVXD DSQFDE¥R HP  LOWILYHQE HV YROD
GDV SDUD VDYGH P HQVIDO HGXFDEXR H MWMED VR
FLDO
$ DXVRFRP SDI[ ¥R SRUBQR GHYH VHU
FRP SUHHQGIGD GH P DQHLLD P XGAGIP HQURQDO

DP STDQGR R HOWQGIP HQVR VREWH FRP R LQGL
YGXRV HVRAHGDGHV SRGHP  VH LHDFRQDUGH

XP DQRYDIRWP DFRP R\RIUP HQR KXP DQR

O( M.« X |

5 H HU-QFLDV
%DFK 7 $FHVDSYR WDGIFDO&RP R GHVSHUBUR
DP RUTXH FXWD R P HGR H D YHU RQKD GHQWR GH
QuV 6H VBQM
&K GUQ 3 4 XDQGR WGR VHGHMD] 2 UHQMZSKR
SDUD WP SRV GLFHY * U SKXV
* [EHUN3 7HWDSID | RFDGD QD FRP SDI[ ¥R + RIWH
IH
*BHW3  6IPRV* 2UWV 7HWDSID | RFDGD QD
FRP SDI[ ¥R $STDO HVH SLEWD FOFD $UNV
P HG
1QSD 7 8P FRWDEYRVHP P HGR 3RUTXHDFRP
SDI[ ¥R « RVHIUHGR P DIVEHP JXDUGDGR GD |HD
AGDGH 6H QW
GHVHWP ELR  7KHILYHP \ WV RI VHO
FRP SDMRQ * UHDWU* RRG 0 DIDJ LOH
KWV JUHDWUIRRG EHINHBA HGX DUAFG
WP WHE LYHEP \ WVERI BHOBFRP SDMRQ
$XVRFRP SDI[ ¥R 3DUH GH VH VRUMUDUH
GHI H D LQWHIXDQED SDIDWEV / YAGD / HAD
$XVRFRP SDI[ ¥R IHIR] &RP RDVP X®BH
UHV SRGHP 1D HUXVR GD ERQGDGH SDUWD WH P DQL
IHWEU @"UHP HQM  UHIYIQGIFDU VHX SRGHU H SLRV
SHWDU 7HHVtSRQY / YAGD / HAD
1HI . *HP HU & 0 DQXDOGH P 1QGI X@HW H
DXVRFRP SDI[ ¥R 8P JXLD SDUD FRQWKLUI RUEDV LOWUDV H
SLRVSHDUQD DUM GH VHUVHX P HBRUDP LIR $UR HG

1HI .

1HI .

1HI .
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" SFROBSANGPS BNFOBVR VBB FP
SRIBNFOPEF) BCNEREFT %45

s@fa!l @8

3VFU®ID &53

HVSHADOMY HP  7HWDSID &RP SRUMP HQWO 1IDQ@

WD DWD QR FRQWM] VR FOQIFR FRP R WHIQDGRUWD GH KDELIGDGHV HP ' 97 H
VXSHUYVRUD GH FDVRV FOQIERV
( P DIODQGUHDRFDWARY JP DICFRP

$ 7HWDSID &RP SRUBP HQWO (DQWED
"oy WXUWIX FRPR XPD SIRSRWD GH WDWD
P HOR HHAWYR SDWD SHWRDV FRP FRP SRUD
P HQURV VXLFIGDV P XMV GDV TXDLY DMQGIDP DRV
FUWURY SDUD 7IDQWRUDR GH 3HWRQDD GDGH
YRUWGHUIOH 73% RX DSUHVHQWYDP XP SDGLYR
GH GHMHIXDE¥R HP RARQDOJ®REDO &KDSP DQ
' [ RQ* RUGRQ VHQGR WH FRQKHAGR SRU
/ LOHKDQ FRPR XP WD P HQR YRODGR
SDD D FROMKXSR GH XPD YIGD YDIRD
SWDPHOM D ' 9% « FROUGHDGD XPD
DERWGDIHP FRP  IRUMV HYIG-QADV HP SUFDV
SDD R WDVP HQR GR 73% H GD GHVLHIX@EXR
HP RARQDO &KDSP DQ ' L[ RQ* RUGRQ
GHP RQWADQGR ERQV LHVX®RGRY QD LHGXE¥R GH
FRP SRUEP HQRV DXVR GMYRV H \WMQWMYDV GH
VXIEGIR HP  IQGLYGXRV FRP HWH SHULOFOQL FR
0DQQ OIFKHO  $XHEDFK BHIXQGR
6Z HOVRQ WDV \VH GH XP D DERWDIHP
EDWDGD HP SUQFSIRV H SIRRFRBV [XQGD
P HQBGD QRV H[RV GD DFHWBEYR P XGDQED H
GID@WD

&RP R LOWIMR GH VX\WMQUDUVXDV HVAD
WJIDV FOQIFDV D' 9% VHDSRID HP XP P RGH®R
WLUFR TXH EXVFD H S@FDU FRP R VH GHVHQYRO
YHP RV SDGU HV GH GHMHIX®E¥R HP RARQDO
SUHVHOWMV QHWHV TXDGLRV 3DWD IDYRUHFHU D
FRP SUHHQWR FRP SDUAMBDGD HQWH WILDSHXVD H
SDFIHQM RV WDVP HQWRV SVIFRPJLFRV JHWDO
P HQW \H DQFRIDP HP WIRUDV TXH DX[ lADP QD
DQE@H GRV FRP SRUBP HQRV LOFOXIQGR VHXV
DQWIFHGHQMV H IDVRUHV GH P DOXWQE¥R  &KD
SPDQ ' LRQ* RUWRQ $ WRUD TXH
IXQGDP HQW D ' %7 « FKDP DGD GH WRUD ELRV
VRFADOIRWP X@GD LQIFID® HQWM SRU/ LOHKDQ

O( M.« X |

(WD WRUD SLRS: H TXH D GHMHIX@SFR
HP RARQDOUHVX® GD LOWMLDEYR HOWH XP D YXO
QHWDEIIGDGH EIRQJIFD  FDUDRMU] DGD SRU DO
VHOVELOGDGH [OWMQVD UHDWYIGDGH H tH VRUOR
GQR ¢ @XKD GH EDWH H XP DP EHOM
IQYDIGDQW TXH WIQGH D LRW@U DV UHVSRWIV
HP RARQDYY LOMWIODV FRP R LQDGHTXDGDV RX
H DJHWDGDV
3DWD. RHUDHU LQGLY GXRV FRP
DO YX@HDELIGDGH HP RARQDOP HWP R HP
FROM VRVFRP XP Q YHOGH LQYDIGDEXR FRP XP
TXH Q¥R RFRUH GH IRWP D IQMQVD QHP  SHUAV
WIQWM SRGHP  GHVHQYROHUJ LDQGHV SLREGP DV
HP RARQDLY $ DXVRWD VP E«P  UHWDO TXH
QHOKXP DP ELHQW FRQVHIXH P DOWUVH SHUHL
VDP HQW IGHDOHHP DOXP DVMWXDS HV VRGRV
QuV VHUHP RV LQYDIGDQWA RX LOQYDIGDGRV
2 P RGH® GHVFUMR SRU/ LOHKDQ
DSUHVHOWD D LQYDAGDEYR HP RFLRQDOFRP R XP
SURFHWR WDQVDFLRQDO QR TXDOQGLY GXR H
DP ELHQW VH LQIOXHQFIDP P XWXDP HQW 3HWR
DVFRP P DIRUYX@HWDELIGDGH HP RFIRQDOSR
GHP GHP DQGDUP DLV DSRIR QD UHIX@E¥R H QRV
FXLGDGRV DWIQFIRQDLY 1 R HQVDQWR R DP ELHQWM
SRUYH HV@P MBGR HP  LHFXU/RV RX FRP SUHHQ
WR Q¥R FRQVHIXH VXSUUHWDV QHFHVWIGDGHV H
UHVSRQGH GH IRWP DTXHID] FRP TXHR LQGLY™
GXR VH VIQUD LQYDIGDGR
&RP D HSHWE¥R GHWH SDGUXR R LQGLY™
GXR DSWHQGH D LQIEIU D H SIHWAR GDV SWiSUDV
HP RO HV (WH FRP SRUEP HQR DFDED VHQGR
UH RUEDGR SH® DP EIHQM TXH UHVSRQGH GH IRU
P D P DIV SRUMD ¢ IQIEIG¥R GR TXH ¢ H SUIHWAR
HP RARQDO 3RURXWR @GR TXDQGR R IQGLYGXR
SHUFHEH TXH SUHAVD GHP RQMDUHP RS HV GH
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IRWP D P DLV LOWIQVD SDUD IHFHEHUDSRIR HWDV
P DQUHWE® HV H DFHUEDGDV DFDEDP  VHQGR WH
IRWEDGDV  HQTXDQWR H SIHW: HV P DLV VXWY/
GHL DP GH VHUUHFRQKHFLGDV / LOHKDQ

' DGR TXH P XMV YH HVR DP ELHOWM
Q¥R HOVQD HVADWJIDV HILFD] HV GH LHIX@E¥R D
SHWRD FRP  YX@HWDELIGDGH HP RARQDCSDV VD D
H SUHMWDU HP RS HV GH P DQHILD FDGD YH] P DIV
IOMOM H GHVRUDQIDGD (P DOXQV PR
P HQRV DRLHGWD TXH HP RO® HV Q¥R WR YEQGDV
HP RXWRV EXVFD DSRIR GH IRWP D XUHQM FRP
H SUHW- iV P DIV IOMQODV (WDV H SUHW: HV
H DFHLEDGDV |WHTXHQOWP HOM WHFHEHP P DIV
DWQS¥R GR DP EIHQM JHDQGR XP AF® GH WH
IRUEDP HQR LOMP MWW QR TXDODV P DQUHV
WO HV HP RARQDLY H WHP DV &R UHFRQKHAGDV H
P DOWGDV / LQHKDQ

( WH SDGU¥R SHUBHWD D LQYDIGDEFR
HP RARQDOH FRQMEXL SDUD R GHVHQYROIP HQWR
GD DXVRIQYDIGDE¥R D WIQG-QFD GR IQGLY GXR D
GHVDFLHGMIU QDV SWiSUDV H SHU-QFADV HP R
ARQDL / IQHKDQ $Q@QP GMR D FRQV
WDOW SXQIE¥R RX GHWD®U] De¥R GDV HP RS HV
EHP FRP R D FUDE¥R GH UHJ LDV LULHDOABY SDWD R
P DQHWR GHDV GUIFX®D R DSWHQG] DGR GH KD
ELOGDGHV DGHTXDGDV GH LHIX®SR &RP R FRQ
VHTX-QFD IOWDD VH XP SDG¥R SHUMMOWM GH
GHMHIX@SR HP RARQDO FRQFHVR FHQWDO QD
WRUD EIRWRFADO D@P GR WXUIP HOWR GR TXH
P DV VBUGH |RL FKDP DGR GH GI®P DV GIDRQWFRV
QR TXDOR LQGLYGXR H SHUP HOW P RP HQRV GH
VXEFRQAR®! H VXSHUIFRQAR®! HP RARQDO

&RP R DYDQCR GDV SHVTX\VDV D WRUD

EIRWRFIDO SDWRX SRU WHIRWP X@© HV P SRU
VBQWV &LRZ H® YHDXFKDIOH H / LOHKDQ
DP SADWDP D FRP SUHHOWR GR P RGH® DR 1Q
FOXWUR SDSHOGR FRP SRUBP HQWR P SXGLYR QR
GHVHQYROP HQWR GD GHVUHIX@E¥R HP RFLRQDO
6HIXQGR RV DXVRUHV FUDQEDV FRP SDGU HV
FRP SRUBP HQVBLY P SXGLYRV WIQGHP D DSWH
VHQVDU GlILIFX@DGHY QR FROWR®! LQIEMMUR H
YR SDUAFXDUP HOW VXVFHWYHLY ¢ LQYDAGDEYR
EHP FRPR DR FRQWR®! FRHIAMYR TXH
FRQWIEXL SDWD D HVD®GD HP RFIRQDO $@P
GMR HWHV IQGLYGXRV SRGHP DR ®RQIR GD
YIGD HWDEH O®FHU YOFX®V FRP RXWRV TXH
FRP SDUMKDP GH WDGRV VHP HEDQWV R TXH
SRGH IDYRWHFHU R GHVHQYROMP HQWR GH
WHSHUMURY GIMXQFIRQDIY FRPR R XWR GH
VXEWWQFIDV RX FRP SRUDP HQ VRV GH UWFR
&KDSP DQ ' L RQ * RUGRQ

O( M.« X |

' HADIRWP D &URZ HOYHDXFKDIOH H
/ LOHKDQ SWRS: HP XP DDP SIDE&R GD

WRUD EIRWRADOFRP SUHHQGHQGR TXH D QM
WDE¥R HQAH YX@HWDELIGDGHY EIRPUIIFDV HP R

ARQDIVH [P SXOLYDV DP ELHQM LQYDIGDQWM H
FROW VR VRADCFROWAXLXP FROMQUR LI QL
| LFDWYR GH | DVRUHV GH UVFR SDUD D GHMIHIX®
@R HP RARQDQJ REDCH R GHVHQYROP HQWR GR

7UDQWRUOR GH 3 HU/RQDIGDGH YRUGHUIOH

&RP RD' %7 2 WDQL DR 7WDVIDP HQVR

$ SDUAUGD WRUD EIRWRADOD" %7
HMX\MWD VXDV IOMIYHQS HV IRFDQGR GLLHWD
P HOWM QD GHVUHIX@E¥R HP RAIRQDO YD FRP R
| DVRU FHQWDOQD P DQXWIQE¥R GH RXWDV IQWREL
@DGHY  FRIQWDV IQMBHARDY GH IGHOW
GDGH H FRP SRUEP HQWLY / LOHKDQ

. RHUQHU GHVFUHYH D GHVUHI X@IS¥R
HP RFIRQDOFRP R D GULFX@DGH HWHP D P HV
PR FRP JWDQGH HMRWER SDWD LQEELU FRP SRU
VP HQWRV @DGRV ¢VHP RO HV  VHW@P YHLEDLY
RX Q¥R YHLEDLY $@P GMR HWD GHVUHIX@EFR
FRP SWRP HWM R JHUHQALDP HQWR GDV UHVSRWIV
IIMR@JLFDV H SUHMGIFD D FDSDFIGDGH GH WHGL
WHARQDU R |RFR DWIQFIRQDOSDD D@P GR SWR
EGP D P DQWMQGR R LQGLYGXR P RWDGR SRU
HP RO HVSRUXP WP SR P DIV SIRRQIDGR
/ LQHKDQ SWRSTVXP DRUDQ] D
©R EDVDGDHP P RGRVHIXQO HVGR WDVP HQ
VR FRP SRWD SRUTXDWR P RGRV SUQASDLY
WLDSID LQGIYIGXDO ~ JUKSR GH WH.QDP HQWR GH
KDEIMGDGHY ~ FRDFKIQI WIBITQIFRH  HTXL
SH GH FRQUX®RUD SDLD RV WLDSHXVIV &DGD XP
GHWHVP RGRV GHVHP SHQKD IXQO HV HVSHFTL
FDV VHQGR UHVSHPAYDP HQW DXP HQWUDP R
WYDEXR SDUD D P XGDQED HQVQDUKDELAGDGHV
FROFUHVV GH HQI LHQWBP HQWR SURP RYHUD JHQH
D@ De¥R GHWDV KDELIGDGHV SDUD R FRWGIDQR
H RIHUIHFHUDSRIR WFQIFR H HP RAIRQDCDRV WD
SHXVIV / LOHKDQ . RHUWQHU $Q@P
GMR . RHOHU GHWFD D IP SRUNQAD
GR P RGR GH HVWKXWUDE¥R DP ELHQWOQR TXDCR
FOQLFR DWD QR FRQW[ VR VRADOGR SDAHQWM RX
R SUHSDUD SDUD MR
3DD TXH R WDVBP HQR VHD FRQUGHIDGR ' %7
SDG¥R ' 9% 6MBQGDG « QHFHWEUR TXH VRGRV
RV PRGRV H IXQ0 HV HWMBP SUAVHOWNV GH

IRWP D LOWMILDGD / LOHKDQ

SRUTXHXP WHLODP HQVR GH KDELOGDGHV VHSD
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DGR GDV VHW- HV LQGLYLGXDLV!

' LIDQOWA GD FRP SUHHQWR GR P RGH®R
ELIRWRFADO GDV FDLDAMUVMEDV GH GHMHIX® ©¥R
HPRARQDO H GV GHP DV  LOWRELQGDGHV
DSUHVHOWGDY R 7UHQDP HQWR GH + DELOGDGHV
HP ' % WP FRP R REMMYR FHQWDOFDSDFVBURV
SDFHQWMV FRP  |HUDP HQWV SDID VXEVWAIU
FRP SRUEP HQRV GHVDGDSVMYRV ~ SWRP RYHU
WHIX@E¥R HP RARQDOH DXP HQWU D H HWYGDGH
IOMBHWRDO / LOHKDQ $V KDELOGDGHV
HOMQDGDV WR RUDQIDGDV HP TXDAR P
GX®V VHQGR HBV P IQGIX@HW RGILQAD DR
P DOHWBU H HWAGDGH IOWMUBHWRDOH LHIXDEXR
HP RARQDOFRP FDUDRWUVMEDV | XQGDP HQD GDV
QR =HQEXGW R H QDV \WWDSIDV FRIQWYDV H
FRP SRUEP HQULY

/ LQHKDQ H STFD TXH DV KDELD
GDGHV GH 0 LQGI X@HW WR FHQWDLY H EDVH GH
VRGDV DV GHP DIV ( WDV KDELQGDGHV DX[ LAODP D

P DOWUR IRFR QR P RP HQR SUHVHQOWM SHUFH
EHQGR H DFHMDQGR DTXI®R TXH DFROWFH LOWAU

QDP HQW RX H WAUQDP HOWA ( WDV KDELQGDGHV
DX[ lIDP QD REVHUYDE¥R GHVFUG¥R H SDUAFLSD

©R GR P RP HQWR SUHVHQW XW([ DQGR GD SRV
WD Q¥R MQDGRWD GR IDJHU XP D FRMD GH
FDGD YH H GR WVHU HHWYR VRUWDQGR D
H SHU-QAD P DIV FRQHADGD DR P RP HOWR
SUHVHOM $@P GMR DV KDEWIGDGHV GH
P IQGIX@HW H S® WP R FRQFHMR GR TXH
/ LOHKDQ QRP HID GH P HQW VEEID XP D
VDEHGRUD QWD TXH QRV DX[ LID QD VRP DGD
GH GHFM¥R HTXIIEWDGD QDV HP RO HV H QR
WDARQDO YDAGDQGR R TXH WH « VHQUGR H
FRP SUSNQEEUDSIRROVEH YRGIELDYD DR P DOHV
VU DX[ lIODP R SDAHQWM D HQIUHQWDU P RP HQRV
GH GRUHP RFIRQDOLQWQVD VP DJLDYDU D VXD
©R |IDYRUHFHQGR D DFHMBEYR GR TXH Q¥R SRGH
VHU P RGUIFDGR ( @V LOFOXHP  HVADWJ LDV SDUD
QDU FRP P SXORV HIX@U D IIMR®IID H SR
P RYHU R GMBQADP HQR FRIQMYR GD VIWDE¥R
GH FMH $ DFHWBEYR GD UHDAGDGH « XP P DUFR
QHWH FROMQWR  SRLY SHLP Wi D LHGXE¥R GR R
IUP HQR SRU P HR GD DFHMIZSR GR P RP HQR
SUHHOWM / LOHKDQ

3DWD / LOHKDQ ¢V KDELOGDGHV GH
UHIX@S¥R HP RARQDO WP FRP R IXQe¥R DX[ L
@U QR FROQWR®! HP RFIRQDO P HVP R UHFRQKH
FHQGR TXH R FROWR®! VRVDOQ¥R « SRWYHO (V
VDV KDELQGDGHV DX[lIDP QD P RGXMS¥R GDV
HP RO HV D SDUAU GD FRP SLHHQWR GR TXH
HWE

O( M.« X |

VHOQGR VHOMGR  SRWEIMWQGR D P RGUIFDS¥R GH
WHVSRWBYV HP RARQDY TXDQGR OQHFHWEUR H

SWRP RYHOGR P DIRU FXIGDGR FRP DV YX@HDEL
QGDGHV HP RARQDLY
SRUILP DV KDELDGDGHY GH HI HAWYLGDGH
LOVMALSHWRDOW R GHVFUMRV SRU/ LOHKDQ
FRP R KDELQGDGHV TXH DX[ L.GDP QD P DQXWQ
©R H P HERWD QRV LHIFRQDP HQWRV SHLP MO
GR R DI DWIDP HQVR GH LHIFIRQDP. HOVRY GHVAK
VYRV H R L.OFR GH LHDFLRQDP HQVRY YDIRVRV
VDIOGR GR IVRDP HOWR 701V KDELAGDGHY FDSD
FIVDP R LOQGLY GXR D FRQWIXIUQ@GDU FDSDRVRP
R LQGLY GXR D @GDUFRP FRQI@RV EXVFDUSRU
REMMYRV GH IRWP D HILFD] H SLHVHUYDUR DXVRU
WHVSHIVR

2 7UHIODP HOWR GH + DEIGGDGHV WP XP
IRlPP DR HWAKVLDGR FRP SLIRWRFR®V GHILQL
GRV &RP XP HOM R SIRWRFR® P DLV IQGIFDGR SRU
/ LlOHKDQ « RGH VHP DQDV $ DX \RWD
WP E«P GMRUH VREWH D QHRHWGDGH GH DA XQV
GRV FDWRV R HF®R VWHU LIHSHWGR H GIVS- H OR
P DOXDO SRWEIMGDGHY GH DGDSWO HY  GR
WHODP HQR GH KDEIIGDGHY (WH WHOQDP HQ \R
« RUDQIDGR SRU SH®R P HQRV XP GGHU H XP
FRGGHU P MQGR D XP VRWO GH SDUN
ASDOMY IOFOXIOGR RV GGHHV &DGD VHVAR «
FRP SRWB SRU SLEWD GH P LOGX@HW WHYLVW¥R
GH WHDV DSUHVHQWEYR GH FROMYGR ORYR
WHOR SUEWR GD KDEIOGDGH H HOFHUDP HOWR
/LHKDQ
/ LOHKDQ H STED TXH R HOMOR
HILED] GHWDV KDEIQGDGHV H LIHXP  FROM R
HWIXWXIDGR FRP WP SR HSHWE¥R H SLEWED
SDWDQGR SRUWRV HWISDV DTXIMGER | RUBGIH-
P HOWR H JHOH.DQ) DE¥R GDV KDELQGDGHY &RQ
WGR D DXVRWD HWHXV FRGU DV SHAHEHDP TXH
QD SEWD FRP SDHHOWA GH DOR UMFR DWALD
SID LQGLYIGXDOOHP VHP SUH SHUP W HWH HQWL
QRMUWMP EWR GHYIGR ¢ QHFHWGDGH GHIRFR
SURUMEUR QD SUHYHQEYR GH FRP SRURP HOWRY
VXIHGDVH ¢ @P IMS¥R GHWP SR SDLD LOWUYHQ
© HVHMAKWXUDGDY $Q@P GWR VRUODD VHGALTHO
P DOWU D HAXWLD QHFHWEUD SDLD TXH R WHL
QDP HQR RFRUD GH IRWP D HILED] QHWH FROWM
R
$WP R 7UHQDP HOWR GH + DEIQGDGHV
IRLFRQFHEIGR FRP R XP P RGR FRP SGIP HOWU
| RUQHFHQGR HVSDER H FOMVLYR SDUD R GHVHQ
YROIP HOWR GHWDV FRP SHAQRDV YIOFX@GDV
DR REMMYR GD FROWAKEG¥R GH XP D Y1IGD YDAIR
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VD $ JHOHLDQ DE¥R « UHIRWEDGD SH®R FRDFKIQU
WBITQIFR UHDQ DGR SHR WILDSHXWD LQGLYIGX
DO TXH DMGD D DS@QFDU DV KDEWIGDGHY HP L
WDO HV GR FRUWGIDQR $ HTXISH GH FRQUXGRUD
RIHUHFH VXSRUM WFQIFR H HP RFLIRQDODRV SLR
IDMMRQDLY J DUDQUQGR D | LlGHIGDGH DR P RGH® H

SIHYHQIQGR R HVIRWDP HQWR FOQIFR  / LQHKDQ

$' 9% TXDQGRDSTDGDHP VHX IRWP D

VR WDQGDUS WP \VH P RVADGR DORP HOWM HILFD)]
QR WDVEP HQR GH LOGLYGXRV FRP 73% H GHV
WHIX@S¥R HP RARQDOVHYHWD 6XD RWDQ] DE¥R
EDWDGD HP P RGRV H IXQO HV DIDGD D XP D
WRUD W@GD H HIG-QADV HP SUFDV REXWWBV
FROQWRIGD D ' % FRP R XP D DERWGDIHP MWD
S-XWD DORP HOM HVAKWDGD FHOWDGD QD
DFHMBEYR P XGDQED H GID@QWED / LOHKDQ

6Z HQVRQ

5H HU-QFLDV
&KDSPDQ $ / ' [RQ*RWRQ. / " IDBGPAFDO
%HKDYIRU7KHWDS\  $P HUFDQ 3\ FKR®RJ IFDCHV

VRADVMRQ
&RZHD6 ( UDXFKDIQH 7 3 /IQHKDQ 0 0
$ EIRVRADOGHYHRSP HQWCP RGHCRI ERUGHUIOH

SHURQDOW ( ®ERWDAQ] DQG H WIQGLQJ
/ IOHKDQVWHRU  3\A FKR®RJ LEDOYX@MO

KW8BYV GRLRU D

. RHQHU . " RIQJ GIDBIPAFDCEHK DYIRUWKHLDS\
$ SUIDPMEDQIXIGH * XIORUG 3UHW

/ lOHKDQ 0 &RIQMYH Y%HKDYIRUDO? HDW HOWR
YRUGHUIDH 3HURQDON ' VRUGHU * XIORUG 3UHW

/ .OHKDQ 0 ' o BNAY 7LDIQIQI 0 DQXDO QG
HG  * XIORUG 3ULHW

0DQQ - - OIFKHO& $  $XHEDK 5 3 P
SIRYIQU VXIAGH SUHYHQURQ WRXJK HYIGHQ
FH EDVHG VADWILHV $ A WP DUE LHYIHZ $P H
UFDQ -RXUQDCRI 3WA FKIDWA

KWBV GRLRU DSSLDI®

6ZHQWRQ & 5 ' o7 SUQASBVLQ DPURQ $FFHS
VDQFH FKDQIH DQG GIDBIPMEY * XIORUG 3UHW
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0 HWDQGR HP 3VIFR®RJID SHD 8)5* 6 FRP HVSHFADQ DO HVHP 7HWDSIDV
&RIQMIR &RP SRUBP HQMLY H GH $ FHIVBEYR H &RP SLRP DMAR 3RWXLIRWP D
©R HH SHU-QADHP SLRIWDP DV GH 0 LQGIX@HW H&RP SDI ¥R H FRDERWRX
HP SXEQFDO HVVREWH LHDO HV WDFIDLY H GH J-QHLR DWAQCE¥R SGIQD H FRP

SD ¥R

( P DIOFDIQD VEQ# JP DIOFRP

8P &RQYIW $ JUGRFH

( X YHQKR VHQGR XP D SHWRD K£ DAXQV
DORV H VXVSHMR TXH YRF~ VP E«P ' XUDQW
HWD MUWDGD YHQKR QRBQGR TXH WRILR &RP
MR TXHR GJHUTXH HQTXDQWR VHU KXP DQR
P H GHSDLR FRP  GLYHU/DV ALFXQWNQFLDV DYHUL
YDV QR WIUUMUR GR P HX RUDQIWP R ( WDV AU
FXQWNQADV GHVHQKDP XP D WDWMMI(UD GHP DU
FDGD SHD KIMMUD GHWH FRWBR [UKVR GH XP
SIRFHWR HYROYR H LOVHUGR HP XP D FX@XLD
$TXL VXSRQKRGHQRYR  TXH YRF- VP E«P
3RUWEV GHWHV SDWRV KE XP D LOMQE¥R QHP
VHP SUH HYIGHQW P RYHUP H GR GHVFRQIRUR DR
FRORUR TXH « FDXVD H FRQVHTX-~QFID GR DFY.
P X® GH H SHU=QFIDV QD YIGD 2 X VH® \RIR H
WIQR Q¥R VRILHU DSUIHQGHQGR FRP RV LHVX®RD
GRV GH P HXV FRP SRUBP HQRV FRP DTXL® TXH
YHWR QR P XQGR P ¥R GDV HVDW.J DV
TXH IRDDP  GHVHQYROIGDV HP P HX RUDQMWP R
DR ®RQIR GD P LQKD KIMMUD VDQWR GDTXI® TXH
KHWGHL FRP R XP FRWBR KXP DQR TXDQWR GDV
HDO HV KMMUFDV H VRADLY TXH P RGDP R
IUP HQURV H HVT XLYDV GHWMV

(MW VR FRP R VRGRVRV P HXV RXWRV

P RYIP HQRV « XP D FRP S®{ D P DMXWD GH HV
TXLYD GH VRIUP HQWRV H XP FRP SRUBP HQR HP
GILHS¥R D DOR 1P SRUBDQWM < D SRWELIGD GH
GH FDP LOKDU H I®RUHVAHU QD GILHE¥R TXH P H
SDUHFH VDOX\VBUSDLD P QKD YIGD FRP R HVAUL \RU
FRPR SMFU®IR FRPR DOX«P TXH SRGH
P SDABU D FRP XQIGDGH GH P DQHLD SRVIWYD
) DER D W SHWRD TXH & HWM HVFUMR XP  FRQYIW
SDUD FKHFDU VH DV FRQGIS HV GHVFUMDV DW DT XL
W JHDP IGHQWIFDE¥R GHDOXP DIRWP D VHWR

O( M.« X |

ItH VH WIQW Q¥R VRILHUFRP  YDUDGRV JUWDXV GH
VXFHWR VH HWDV FRQGIS HV HW¥R DP DUDGDV
DR VHX FROWM VR H VH GIUHWM W[ VR SRGH VHU GH
DOXP D IRWPP D XP FRP SRUEP HQWR VDOMVBU HP
VXD YIGD &DVR VHD DWIP  YDP RVMQURV SHQ \DU
VREWLH WADSID GH DFHMBEYR H FRP SLRP MR
WVRIUP HQR H FRP SDf¥R WQWQGR HQWMQGHU
FRP R HWHV THQTTP HQRV \H YIOFX@P  H VHXV KR
U] RQWMV SDWD XP D LHDE¥R FRP DV GlLLEX@DGHY
GHVHVHUXP D SHWRD

$ / XVD &RQWD D' RU
' HOWR GD FX@XLD RAGHQBOVRP RVFR
P XP HQW HGXFDGRV D FX@XDUD DXV-QFD GH \R
IUP HQR < FRP R VH D H IMAQAD SRUSDGUFR
GHYHWH VHUXP P DUGH WDQT XIOGDGH H TXDO
TXHURQGD P DLV IRUM GH GHVFRQIRUR | RWH XP
HUR GHSHUFXUR  XP DID®BDIQGLYIGXDO  H
Q¥R XP D FDUDAMUWFD GR RFHDQR 2 P RGH®
EIRP «GIFR DSQFDGR ¢ VDYGH HGRHQED P HQ
VBOP XMV YH| HV UHIRUED HWD FLHQED ' HOWR
GHXP SUHWXSRWR GH QRUP DIGDGH VDXGE YHO
SHOVDP HQURV VHOWP HQURV RX VHOVDS HV I~
VIEDV SHOQRVDV\WR MIQRP DV MQDLV GH TXH
DOR HWE 1 XQGDP HOW® HQM HUDGR LQGL
FDQGR XP D DQRWP DIGDGH RX XP D GRHQED
D VHU HUDGIFDGD + D\ HV HWDO $ IGHID «
TXH R RUDQIWP R KXP DQR IXQARQD HP  GILHEXR
D VDY/GH H D IHIFAIGDGH H TXDJXHU GHWIR GMR
« XP D SHUXUEDE¥R D VHUFRULIIGD

(WD SUHP DD Q¥R IRLDWIP LOGD SHD
SVIFR®JID ¢ VRD GDGR VHX VXFHWR QR WDVD
P HQR GH GLYHUDV TXHWHV GD P HGLAQD
DQP GR FWGMR TXH RIHU® D SMFR®RILD
TXDQGR HD
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VH DSWR[IP D GR HOWQGIP HQR P «GIFR WDGL
ARQDO 7RGDYID RV SWIHWXSRWRV GHWD YOAR
®VDP D XP D EIRP HGIFDT DE¥R GD YIGD KXP D
QD RQGHR VRIUP HQR XP D SDUM LOAJQVHFD GD
NRUDDGD GH TXDOIXHU VHU YIYR  « UDSIGDP HQ WM
HQTXDGDGR HP  WW®Y GIDIQUVMERY  VHD
DWDY«V GH ESIGRV YGHRV HP  WHGHV VRADY
WMV GH IOMUDHWRX SRU YHHV VRE R R®DU
FRQGIFIRQDGR GH XP SWRIMRQDOFRP  SRXFR
VHOVR FUWER 1 HORQ

$ SHVDUGD SRSX®UGDGH GHWH HOWQGL
P HOR Q¥R KE XP FRQVMHQWR QD SVIFR®RJID \R
EWH R IRFR SUQASDOQD LIR@IHP GH IQWRP DV
0 XMRV SWRIMRQDYY H SHVTXIVDGRUHV DUIX
P HQWP TXH HWD DERWDIHP DFDED GHI DQGR
HP VHIXQGR SOQR D LP SRUNQAD GH P DUD
GRUHV | XQFAIRQDLY H SRUMIYRV GH VDYGH P HQ 2O
FRPR R EHP HFWU H D TXDIGDGH GH YIGD
-DONRZ VAL HWDO $Q@P GMR HWH HQ
WIQGIP HQWR SRGH LQYDAGDU IRWP DV [P SRUBQ
WAV GH VRIUP HQR SMIFRQUJIFR SWREGP DV GH
UHDARQDP HWR  FUVHV H MMOQADLY  GHSHQG-Q
ADV FRP SRUBP HQY HW H DW P HWP R VHXV
GH HQVRUHV LHFRQKHFHP  TXH H® SRGH SDR®RIL
] DUSWRFHWRVY QRLP DIV GD YIGD FRP R R (VR RX
DWW D + D\ HV HADO

, P HGIGD TXH HWD YIW¥R VH H SDQGH D
FDSDFIGDGH GH @GDUFRP R VRIUP HQWR GH P D
QHLLD DGDSVEMYD GIP LOXL (P YH] GH REVHUYDUR
VRIUP HQWR FRP R XP FRQY\WM ¢ DGDSVDE¥R H DR
DSWHQGL DGR VRP RV HOMIQDGRV D IXJIU GH®I D
HVFRQG- ® D HQFDLE ® FRP R XP  MIQDOGH [D
TXH] D SHWRDO

$ 7HD GD/ LQIXDIHP
$ 7HWDSID GH $ FHVBEXR H &RP SLRP MR

$&7 RIHHH XPD SHUSHAWD WDGIFD® HOWM
GULHHQM DFHUD GR VRIUP HQR (P YH GH WH
FRQKH- ® FRP R XP D DQRP DID D VHUH W.SDGD
D $&7 R HQTXDGWD FRP R SDUM | XQGDP HQOGR
IXQFIRQDP HQR GH XP D SHWRD 2 \RIUP HQR
SVFRQJIFR QHWD YM¥R HP HUH SUHGRP LODQ
WP HOW GH SLIRFHWRY SMFRQULFRV QRWP DIV HP
HVSHADO GD QRWD FDSDAGDGH H FO(MYD
HQTXDQWR VHUHV KXP DQRV D @IXDIHP  %DER
WD 0 XUD

0 DLV GR TXH P HWDV SDDMYWV D @IXD
JHP KXP DQD « D FDSDFIGDGH GH DWMGDGH
VP EQOFD  GH SWRGX] WU H UHDFIRQDU JHWRV
P DJHQV VRQVRX R TXH TXHUTXH VH\D ' HAD

O( M.« X |

P HW D FDSDAGDGH GHUYDP DV VXWH| DV VX
EQP HV GDV DUMV D SUDIP £WD GRP IQDEFR GR
P HR DP EIHQWM SRU SDUM GR VHUKXP DQR EHP
FRP R FLHQEDV TXH HYRFDP RV FRP SRUEP HQRV
P DIV YIV H DWMUDGRUHV GRV KRP HQV $V P HV
P DV IHUDP HQWV TXH QRV DMGDP D SURGX] lU
IHVRV IQFUYHY GH FRIQIG¥R WP E«P  SLRGX [HP
VRIUP HQR 3HWH HA\DO

1 RWD P HQM DWDY«V GD @RI XDIHP

FUD FRQH - HV SWRIXQGDV HQWH IGHDV DAR TXH
FKDP DP RVGH P RGXWDV HDARQDY -P DIIQH
XP DRUDQED TXH FLHVFHQGR HP XP DP EIHQWM
RQGH FHU/RV FDUIDAMUVWEDV LDADLY V¥R DWRAD
GDV D IGHDV QHIDWYDV FRP HeD D DSUHQGHUH
LQWALQDT DUHWDV @ DS HV 3RUH HP S&® HD
SRGHRXYIUTXH SH®I HVFXWD HWE FRQHAVBGD D
VHUIQIHURU RX SHUJRWR 1 ¥R K£ QDGD IQH
UHQWP HQWM L1QI HURURX SHUJRVR QD FRUGD SH®!
P DVD@IXDIHP HDVIQWDS HY VRADLY FRQV
WRHP HWD LHIXS¥R DWRADQGR VHOWP HQWRV
SHQVDP HQWRV HVHQVDS HV D XP D FDLDAMUV

WD WDADO ( WD FDSDAGDGH SHRXIDUGH QRWD

P HOM TXH Q¥R DFRQWIFHFRP RXWRV DQIP DIV
SRGHDP SAIFDUQRWR VRIUP HQR 3HWH HAWDO

AR DFRQWFH TXDQGR QRVSHIDP RV FR
@GRV DRV QRWRV SHOQVDP HQWRY VHOWP HQWRV H
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@GP EWDQEDY WDVQGR RV FRP R WH IRWHP  SXLWD 8

UHDAIGDGH ( WH SLIRFHWR « FKDP DGR GH IX\W¥R
FRIQWD H HWE DWRADGR DR P RGHR GH
1Ol B LELOGDGH SMFR@JLFD

3HQWH QR H HP S®& GD FUDQED QHIWD TXH

SRGH FKHJDUD Gl] HUDRV SDIV TXH Q¥R TXHUVHU
QHIWDD 2 VHQWP HQWR GH IQI HURUGDGH VH SUHQ
GH ¢ VXD SUu1SUD IGHQWGDGH H QDVILD® HQWM
®IYDD XP DDWP DGIBD D GH WQRUI XJWURX HV
FRQGHUR TXH VHQWP RV SRUGHQWR FRP RR TXH
DFRQWIFH DR HOFRWBUXP D SDUM GR FRUBR HP
XP DVXSHUAH TXHQWM UHWD VH WDSIGDP HQWM
DP ¥R GR FROMR FRP R HWIP X® TXH HIAD
GRU P DV LLRQIFDP HQW HWD GRUFRQWQXD SRU
XP WP SR \WRH HP SALED TXH D WAQWMYD GH
FROAR®! DFDED IQWIQMIIFDQGR QRWR VRIUP HQ
VR SRU'XH TXDQWR P DIV WQWP RV DIDWRBU XP
SHOVWDP HQR RX VHQWP HOR G HO P DV H®i
SHUAMMM YDIERVD 0 XU + D\ HV HWDO

4 XDQGR QRWD YIGD « GRP LQDGD SRU
HWD LOOWR GH TXH R TXH SHOVDP RV « QMUDCH
D HVTXLYD GHWHV IHQT P HORV P HQVBLY « HiLFD)]
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QRWR HSHUMUR FRP SRUP HQBOVH UHWMQIH
$ $&7 QRV FRQYIGD D WHFRQKHAHU D DJUGRFH
WHDAGDGH GH TXH XP D YIGD FRP R HD « HQYRO YH
XPD WHDE¥R FRP SWIRFHWRV P HQELY YAMYV
DIWGEYHY GHVDIWGEYHY H GHWAXWYRV D GH
SHQGHU GR FROM VR H TXH Q¥R KE HVDSDWUD
GH QRWD SWiSUD FDEHED +D\HV HWDO
. DEDAELQQ

3DWD QGDUFRP  HWD UHDAIGDGH D $&7
SRS HR FXGWYR GD | ®f LELOGDGH SMFRPUILFD XP
FROMQR GH VHV SWRFHWRV IOWUDIDGRV TXH
IRPDP R TXH FKDPDP RV GH +HDI®{ -WR
IQFOXL D D DFHMISR GH H SHU-QADV LOWUDDV
GUFHY E D GRMXWR GH SHQ\DP HQRV Y- BV
FRP R DSHQDV SDODYUV F R FROMWR FRP R P R
P HQR SUHVHOW G D SHUW/SHPWYD GR VHD FRP R
FROM W R HX REVHUDGRU H D FOUWILFDEXR GH
YD®RUHV SHWRDLV H | D D&¥R FRP SLRP HWED QD
GLLHE¥R GHWHV YDRWHV %DIERVD 0 XU

&RP SDI ¥R $ ) QRU GD ) O LELAGDGH 3VIFRQt
JIFD

" LDQW GHWH HQWIQGLP HOWR GR VRIW
P HQR FRP R XP D FRQWHTX-QFAD GD QRWD FD
SDAGDGH GH @IXDIHP H Q¥R FRP R XP D ID®D
IONOVHD VRWOD VH Q¥R DSHQDV SRWYHO P DV
QDWUDOEXVFDU DWXGHY H IRWP DV GH QRV LHD
FARQDPP RV FRP D GRU GH P DQHLD P DIV YMD $
$&7 OHWH SROR QRV HWMQGH D P ¥R SDWD XP
FDP IOKR TXH Q¥R EXVFD D HUDGIFDE¥R GR \R
IUP HQR P DV MP D FROMKXGR GH XP D YIGD
SGIQDFRP  HO!

2 FXGWR GH FRP SDI ¥R FRQYHUH FRP

D $&7 QHWD SHU/SHPAYD 3DWD 7K H 6LEHW/
WQ D HW-QFID GD FRP SDI ¥R SRGH VHU
GHILQIGD FRP R XP D JHQW®{ D EEVIFD FRP SLR
IXQGD FRQVA=QAD GR VRIUP HQVR GH \LP HWP R
H GH RXWRV VHUHV YLYRV DIDGD DR GHVHW H DR
HVIRWER SDWD DOIME ® (WD GHILQIG¥R \VH P DQL
IHWID HP GXDV | DFHVBV LQWIUFROHABGDY R HQID
NP HQR D VHOVELQGDGH SDUD QRVBUH VH YROBU
SDWD R VRIUP HQR H R DOYIR D P RWYDS¥R H R
FRP SLRP DMAR GH DJW SDUWD DP HQJDU R VRIW
P HOR

$ FRP SDI[ ¥R FRP R \RGDV DV RXWDV
FDUDRWMUVAEDV KXP DQDV GHUYD GHXP EHWER
HYROMYR « XP GHQAH YEURV GIJDGRV GH QRV
VDHYROE¥R (P FRP XQGDGHV SU« KMMUEFDV D
FDSDAGDGH GH VHQWUH UHVSRQGHUDR VRIUP HQ

O( M.« X |

VR DBHR SURYDYH® HOW DXP HQURX D FRHWR
GR JUXSR H DV FKDQPHV GH VREUHYLY-QFLD LOGLYL
GXDCH FROMIYD * IEHUWV
$TXH®I TXH DX[ LIDYDXP P HP ELR IHWL
GR RX WH [P SRUBYD FRP D GRUGD SHUGD GH XP
HOW TXHUGR | RUBGIAD RV @ERV VRADY FUDQ
GRXP DP ELHQW P DIV VHIXUR SDUD D SUIR®I H
SDUD D EXVFD GH UHFXURV * LEHUN (\WHV
UHSHUMURY HVSHFTIFRV Q¥R HUDP  DSHQDV WD
€RV ERQV P DVFRP SRUEP HQRV I XQARQDLY
TXH FROQMEXILDP GILHVP HOWA SDLD D SHUAV
WQHD GD HVS«AH . DS@Q 5HP HUHWDO
$ 1®f LELOCDGH SMERQJLFD SRUVXD YH]
SRGH WU HYRXGR HP SDIDBIR FRP D FRP
SD[¥R $ FDSDAGDGH GH Q¥R \H IXQGU FRP R
P HGR GH SUHGDGRWHV RX D GRUGD IRPH P DV
DIQGD DWIP  DIWUSDLD VXSHE ®V « XP DIRU P D
GH |G LELOGDGH FRP SRUBP HQO$ FRP  SDIf ¥R
H D IGf{EMGDGH SRUBQR SRGHP WU FR
HYROXXGR SHUWP IMOQGR TXH QRWRV DQFHVADLY Q¥R
DSHQDV VRILLWHP P DV UHVSRQGHWHP DR
VRIUP HOWR GH IRWP DV DGDSVMYDV H FRRSHUDW.
YOV 7K BLEHUAMO
(WD KHUDQED VH P DQUHWD HP P V(0N
S®VQYHYV
) LERIHOHWEDP HQW YHP RV D SLHGVSR
VIE¥R LQDVID GRV KXP DQRV SDWD R FXIGDGR H D
IRWP DE¥R GH MCRV VRFIDLY P ¥AXRV SDXVBGRV
Q¥R VRP HQWM SRU WHFRP SHQVDV [P HGIDVDV
P DVVBP E«P JDQKRV GH ®QJIR S| R
2 QRIHHWHDP HQW D RIDQED DSUHQGH
DFRP SDIJ ¥R DR VHUFXIGDGD H DR REVHUDUR
FXIGDGR HP VHX DP ELIHQW VHQGR UH RUEDGD
SRUFRP SRUEP HQWRV GHDMGD HHP SDWD GH
VHQYROHQGR H H HIAMPQGR D SRWIELDGDGH GH
LP DILQDUR TXH VH SDWD QD P HQWM GR RXWR H
&XOXID® HQM VRP RVIP HORVHP QDU
DWYDV ®LY H VMMP DV GH FLHQEDV TXH LQI OXHQ
ADP DH SUHWAR GHWDV FDUIDRMUWEDV QR
P HR VRADO
' R SRQVR GH YW GD DQE@H | XQFIRQDO
GRVFRP SRUBP HQWRV D FRP SDIJ ¥R RSHWD GH
XP D IRWP D P XIVR SDUAEX@UHP QRWD YIGD $R
LQY«V GH QRV GIYDUD P SGMP HOWM I XJWUGR TXH
« GRRIRVR R TXH FKDP DP RV GH FRQAR®!
DYHUAYR RQGH DJIP RV SDWD HYMBU DOR GHWD
JWGEYHO D FRP SDI ¥R QRV [P SX®IRQD SDWD R
EHP HWBUH VJQUIFDGR MQWR GR GHVFRQIRU \R
QR FDP IOKR (@ QRV DMGD D P XGDUR IRFR GH
HVDSDUGD GRU SDWD IUHP GILHG¥R D XP D
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YIGD S®IQD . DS@Q 5HP HUHWDO

AR WIQUIFD TXH TXDQGR DFRP SDL
[¥R « XP YD®RU DV D© HV TXH YIVDP DMGDUD
QuV PHWPRV RX DRV RXWRV PHWR DV
GUFHY SDWDP D WU XP JRWR P DV
UHFRP SHQVDGRUH QRV P RWYDP P DLV D DJLWU «
FRP RVHDFRP SDI ¥R VRUIDDWHR JDQKR GH
XP D YIGD FRP SIRSUMMR P DLV [P SRUBQW TXH
R FXWR GR WVRIUP HOQWR SUHVHOW $WIP  HD
QRV FDSDFIVD D EXVFDUXP DOYIR GH VRIUP HQVR
TXH Q¥R « DSHQDV XP D DXV-QFLD GH GRU P DV
XPD HSHL -QFID UFD GH FROH ¥R H
WIQUIFDGR GH IRWPD  VMRUFDP HOW
FRQYHUHQWM FRP R P RGH® GD WAWDSID GH
DFHMVBSYR H FRP SLRP MR + D\ HV HWDO
. DS@Q 5 MXBRGBRERP ELQDP RVHWD FRP SIHHQ
WR GD FRP SD[¥R FRP R P RGHR GD |G [ELD
GDGH SVIFRQULFD GD $&7 SRGHP RV FRQKHFHU D
|®f LEIMGDGH FRP SDMYD XPD IRPD GH 1Q
WULDSR HQAH RV P RGH®V GD 7HWDSID ) RFDGD
HP &RP SDI[ ¥R GH 3DXO* LEHW MQWR DRV
HOP HQRVGR +H DI®{ 0 DIVGR TXHXP D DGIE¥R
¢ 10f LEIAGDGH SMFRQJLED D FRP SD ¥R « XP D
TXDIGDGH TXH QDWID® HQM | ®RUHVAH D SDUAU
GR H HFFAR H GHVHQYROIP HQWR GD I ® [ LELOGDGH
SVIFRQJLFD H WDQVMRWP D R H HF~ AR GH FDGD
XP GH VHXV VHIV DVSHRRV 7K BLEHUAMOQ

9RODQGR SDWD R H HP S& GH XP D RUDQ
€D QHIWD TXH DSWHQGHFRP D FRP XQIGDGH YHU
EDOD DWRADUVXD FRUGH SH®! D VHU QI HURU
8P SUP HLR SDWR FRP SDWLYR H I ®{ 'YHOQD
LHDS¥R FRP HWM VRIUP HQWR « D VHQVELQGDGH
HR FRQVR FRP R P RP HOWR SUHVHQOM 71LFK
BLEHUAMOQ 2 X VH\D D SRWIELQGDGH GH
QRVBU VHP MODP HQR DWQWR HP VHX FRU
SR R DSHUR QR SHVR RX D UHVSILDEXR DFHGLD
GD TXH VXUWH TXDQGR XP FRP HQEUR WDAMD «
IHVR RX DW P HVP R TXDQGR HD \VH GHSDLD HP
UHSUHVHOWS HV QHIDWYDV < YILDUVH SDUD HAD
GRU VWP GHWYIDUR RBDU

(P VHIXIGD YHP R Q¥R MQODP HQR HD
GHMXWR FRIQMYD $ FRP SDI ¥R QRV HOMQD D
SHUFHEHU TXH VRP RV ILIXVRV GH XP  FROW \R
SH® TXDOQ¥R WP RV FXGD P DVMP UHVSRQWD
EIQGDGH 7ILFK  BLEHUAMIQ 3D HWD
FUDQED D P HQW SRGH QMM 9RF- « LQIHURU
SRUWHU QHILD RX 6HX FDEH®R FUHVSR Q¥R «
ERQVWR 6HU I®{ YHOH FRP SDWMYR QHWD AU
FXQWWQFLD SRGH [P S@FDU H HFFIRV SDUD WHL
QDUD YHUHWHV SHQVDP HQWRV FRP R DSHQDV

O( M.« X |

SHOVDP HQRV H Q¥R FRP R YHUEDGHV DEVROMVIV
9D/ IR GH XP D FDIDAMUWAFD GH QMUDIGDGH R
SHOVDP HQR SRGH VHU REVHUDGR JHQWE HQWM
FRPRXP VRP XPDIP DJIHP D FLFXQWWQAD GD
P HQW 1D} HQGR GH IRWP D DP RWDO + D\ HV HWDO

$ FRP SDI[ ¥R FDSDFVD XP D FUDQED QH
JWDD GDUHVSDER SDWD D GRUH D YHURQKD TXH
VXUHP DR QRVBUH SUHW: HV GR LDAMVP R HP VXD
H SHU=QAD HP XP D ALFXQWWQAD GH \RBILEQ
AD DR VRIUP HQWR H DFHMVPS¥R 1 ¥R VH WDV GH
JRWIU GH VH VHOW IQIHURU RX HQYHUIRQKDGD
P DV HWBU GIVSRWB D SHWP DOHFHU FRP HWHV
VHOMP HQRV VHP WIQUBUI XJLUGHBN + D\ HV HADO

$ HP SDWD VP SDAD HR VHD FRP R FRQ
W{WR DP SCDP R VHQ\R GH HX SDWD LOFXIU R
RXWR $ |10 LELOGDGH FRP SDWLYD D SHWP IMID
YHU RXWDV SHWRDV QHIWDV TXH VRILHP  GH DAY
PR VHOWQGR HP SDWD SRUHDV $R D] HUMR HD
SHURHEHUD TXH VXD SWi1SUD GRUQ¥R D MRD P DV
D FROHW D XPD FRPXQGDGH 2 HX RE
VHUDGRU GHD SRGHUD YHU D WL P HWP D FRP R
XP D FUDQED TXH WRILHX FRP P HQVDIHQV DAY
VBV P DV TXH « P DIV GR TXH D GRURX RV 1\X®V
+ D\ HV HW\DO 7WK  BLEHUAMO

2 FXIGDGR SH®R EHP HWIUH RV YD®RUHV

SRGHUDP [P SXMRQDUHWD FUDQED D GHILQIUR
TXH UHD® HQW P SRUD HP VXD YIGD + D\ HV HW
DO $ FRP SDI ¥R D DMGDUD D VHQUELD
] DUVH ¢V SLISUDV YRQWGHY YDE&RUHV H DXVRUDU
FRP SRUEP HQRV DOIQKDGRV FRP HWMV AR D
®IYDUD D DJWU SDID D@QP GH VP SGMP HQM L
QRWDUD WL S1SUD GH IRWP D FRQVRQDQWM FRP R
TXH VH HVSHWD GHD® HP XP FRQW VR DAV
) LOD® HQW D DE¥R FRP SLRP HWGD VH P DQUHWID
HP DRV FRQFUHVRV &RP YD®RUHV FDLRV D FRP
SDI ¥R D P RWDUD D DJLU GH IRWP D FRUDVRD
P RWYDGD SH® SR [P IGDGH GH XP D YIGD EHP
YIIGD FRP  GLJQIGDGH H SIRSUMMR  7ILFK 610
EHUAMLO

$ |10 [ELOGDGH FRP SDWLYD Q¥R « XP
P LOJWH SDD D IHIFAGDGH VP GRU P DV XP
FRQYMW D XP D YIGD YIVIGD GH FRUWDE¥R DEHUR
PHPR GDOM GRV IQHMEYHY \RIUP HQRV
1HWH FROM VR D FRP SDI¥R VHUH FRP R XP
YD®RU TXH P RGUIFD D 16 [ELOGDGH SMFRPJL FD
VRE XP D SHWSHAWYD GH DOYIDU H SUHYHQU GH
IRPD SWRIXQGD R VRIUP HQR DGYIQGR GDV
IOXMYDV P DV IQUXWHDV WIQEWDV GH QRV
HVTXLYDLP RV GH GRUHV LOHYMEYHY H QRV DSWR
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[ lP DWP RVGHIRW DV GH DS¥R TXH QRV DSLR[ L
P DP GHEHP HWRBUDR VH DOOKDWHP FRP WDCRV
TXHFRQVGHWDP RV SGIORYV GH SLRSUMMR

&RP SDU ¥R &RWJIHP HBDEHGRUD

8 P D YHUSDGH LQTXHWIRQEYHOWH IP S- H

¢ QRWD H IMAQFID R VRIUP HOWR « LOHYMEYHO
1 DVFHP RV H H SHUHQFIDP RV HQWH RXWDV FRL
VDV SHUGDV GHFHS® HV GRUHV I VIFDV | X\MD
© HV P HGR HWIMM] D 1 IQIX«P HWE P XQH

D HWD GIP HQWR GD H[ SHU=QFID KXP DQD « R
TXH QRV FRQHAD D VRGRV LQGHSHQGHQWMP HQWM
GH QRWDV KIMMUDV FXOWDV RX FLHQEDV 1 Hil

' LDQWA GHWD UHDAGDGH |1LIFD R FRQYLWM
FRP R YDP RV UHVSRQGHUD HWD LQHYLVRELQGD
GH' $ $&7 HDV SIEWFDV IRFDGDVHP FRP SDL
[ ¥R RUXQGDV GD 7HWDSID ) RFDGD QD &RP SDIJ ¥R
&7 0 LQGIXO6HD &RP SDWIRQ 0 6& HRX
WDV DYHQLGDV TXH FRQYHUWHP  SDLD HWH HOWAQ
GLP HQWR QRVRIHWHFHP XP FDP LQKR SDLUD HWD
UHVSRWD D FRP SDI ¥R FRP R XP D IXWR SR
IXQGD GH FRUDJHP H VDEHGRUD * LEHUN
1HI 7WK  6LEHUAMQ

$ FRIDIHP « QHFHWEUD SDLD QRV YRORU
P RV SDWD R VRIUP HQWR SDUD RXVDLP RV VHQWUR
TXH « GHVFRQRUEYHOH VROBU DV WGHDV GR
FROAR®! IQHIIFD] SDWD DEDQGRQDU DV JXHUDV
IOMODV TXH QRV DSUMRQDP < D FRUIDJIHP GH
GDU SDWRV HP GILHE¥R D XP D YIGD YD®U] DGD
PHPR TXDQGR R PHGR H D IQFHUM D HWMR
SUHVHOWV < D FRIDJHP  GH VHU YX@HLE YHO GH \H
SHP MU VHU YMR HP VXD IOMLH D FRP VXDV
GRUHV H VXDV DB UDV

$ VDEHGRUD UWMGHHP IHFRQKHFHUD QD
WUH D GR VRIUP HQR  TXH H®I « XP D SDUM GD
QRWD KXP DQIGDGH HTXH D P HQM HWE VXNVD D
IXQFIRQDU GH IRWP D P DUDYIBRVD H DMUDGR D
< D VDEHGRUD GH Q¥R QRV IXQGIP RV FRP
SHOVDP HQWRV MODGRUHV GH YHU DV SDDYWDV
FRP R DSHQDV SDOYUV <« D VDEHGRUD GH DFHL
WUR TXH Q¥R SRGH VHUP XGDGR GILHARQDQGR
QRWD HQHUID SDWD R TXH SRGHP RV GH IDR
LQI XHQADU QRWDV DS HV < D VDEHGRUD GH FXO
WYDU XP D SHU/SHPAYD DP S@DGD GH FRQH ¥R D
VRGRV RV VHIHV UHFRQKHFHQGR TXH D GRUGR RX

WR « HP HW-QAD D QRWD SUiSUD

(WD UHVSRWID TXH VH P DQUHWD QD I ®f L
ELOGDGH FRP SDWMYD Q¥R « XP O R P DV XP D
QHFHVWMIGDGH SDUD D QRWD VREUHYLY-QFD H SDUD
R I®RUHVAP HQR GD QRWD HVS«AH &RP R FOQL
FRV VRP RV FROYIGDGRV ¢ FRP SDI[ ¥R HP QRWD
SEWD D RIHHAHUXP HVSDER VHIXIR H DFRBH
GRU RQGH R WRIUP HQR SRGH VHU GHMQXGDGR
FRP SUHHQGIGR H WDQVIRWP DGR &RP R SDAHQ
WAV VRP RV FRQYIGDGRV D DFHIMIU QRWD SUiSUD
KXP DQIGDGH FRP VRGDV DV VXDV FRP S®f LGD
GHV H GRUHV DSWHQGHU D VHU JHOWY FRQRVFR D
QRV SHUGRDU SRU QRWDV | DBDV H D QRV DFRBHU
HP QRWDV YX@HWDELIGDGHY (P DP ERV KE XP
YLYHU Q¥R VRP HQW DSHVDU GR VRIUP HQR P DV
MQW GH® XVDQGR R FRP R XP JXID SDWD R TXH
UHD® HQW [P SRUD
4 XH SRWDP RV VRGRVQuV FRP FRWDIHP
HVDEHGRUD WMUXP D DSUR] IP DE¥R WR FD&RRVD
TXDQWR SRWYHOGR VRIUP HQR 4 XH HWD LHV
SRWI QRV JXIH SDUD XP D YIGD UFD W QULIFDWYD
HFRQHABGD VHD QR OXJ DUGH FOQIFRVRX FRP R
SDAHOWY WIQWQGR DFHVBUTXH QD LOHYIVIEL
@GDGH GD GRU SRGHP RV DIQGD QRV SHUXQUBU
TXDO« DYIGD HR VRIUP HQWR TXH YD®! D SHQD
HU

5 HI HU-QFLDV

YWDERW/ 0 0 XUD 6 * 7HWDSLD GH DFHMD
@R HFRP SLRP DAR +DMMUD 1XQGDP HORV
P RGH® H HYIG-QFLDV 5 HYID 9%4.DVBALD GH 7H
(DSID &RP SRUBP HQMBCH &RI QYD
KW8V GRLRU EWFY L

* [EHIV3 &RP SDWRQ ) RP -W ( YROMRQ R D
3Vt FKRWHLDS\ ) LRQWHLY 1Q 3Vt FKRERJ\
KW8V GRLRU ISV J

+DHV 6 & BWRVDKO. ' : IORQ . * 7H
(DSID GH$FHWDS¥R H&RP SIRP MR HG 2 3LR
FHWR H D 3LEWED GD 0 XGDQED &RQVAHOWM $UN
P HG ( GMRWD 6%

-DONRZWL 3 - 6DQGDIH 6 - %HO®& $ ' DYV ' (
3RUMU( -HWHQ O ORWQ &/ 5RW.
9 2ZHQ- 9IIXH IRXUMKIQ) DQG
SRVMYH SV FKR®RJ\ 1Q S FKRWHDS\  $Q RYHU
YIHZ DQG UHVHDUFK SLRVSHAMY 3\ FKRWHLDS\

KWBV GRLRU SW

. DEDWELQQ - © KHHYHU\ RX JR WHWH\ RX DUH
0 LOGI X@HW P HGMMRQ [Q HYH) GD\ @H
+ DFKHWM 8 .

.DSO@Q5HP HU+ &DWHM 0 ' 6FKDONH 0 5 /1Q 6

+£ XP D SRWELIGDGH GH IOMIUDGER GRV FRQFHIVRY H SLIRFHWRY DSUIHVHQVBGRY QR P RGHR GH. UM 1 HIT ¢ WAUDS-XWFD

GD$&7 GHIHDGD QR WDED®R GH 71WLFK HHTXISH

$SHVWDUGD IP SRUNQAD GR P RGH®R 1 HII GH$XWRFRP SDI[ ¥R D
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